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AEKOTEKC A/l
- T'oouwen nexonconuoupan punancos omuem
3a nepuooa, npuxnroueauq Ha 31 oexemepu 2019 zoouna

OTYET 3A BCEOBXBATHMUSA T1OX0/
3a nepuoaa, npukouBaml Ha 31 apekemspu 2019 roguna
Beuuku cymu ca B xuasiau 6barapceku Jiesa

[IpunoxeHus ITepuona, . Ilepuona,
MPUKIOYBANI Ha NPUKIIOYBAIl Ha

% - 31122019 ~ 31.12.2018
[Ipuxoau ot npoaaxou 4.1 3222 4 756
Jpyru npuxonu 4.2 9 30
banancoBa CTOHHOCT Ha NMPOAAJEHUTE AKTHBH 5 (874) (908)
M3MeHeHns 3anacuTe OT NPOMLYKIUS U '
HE3aBBPILIEHO IMPOU3BOACTBO 6 (38) (40)
Pazxonu 3a MaTepuanu 7 (315) (1 490)
Paszxoau 3a BbHIIHHU YCIYTH 8 (430) (847)

- Pasxoma 3a aMmopTH3anus 15 (528) (325)
Pa3xo/4 3a nepcoHaia 9 (636) (627)
Pasxonu 3a o6e3lieHka Ha AKTHBHU 10 . -

Pazxonm 3a npoBU3UMU 11 (8) (62)
Hpyru pasxonu 12 (91) : 332)

OO0 pasxo/H [0 HKOHOMUYECKH CIEMEHTH (2 046) (3 723)
[Teyanba/zary6a oT onepaTHBHATA JeHHOCT 311 _155
HeTHu npuxoau/pa3zXxony OT JIUXBH 13 24 36
HeTru npuxoam/pasxofi OT KyPCOBH PasjIHKH 13 3 122
HeTHH npuxoau/pa3xo OT ONepaliy ¢
'MHBECTHILIMHU, IPYTH TAKCH 13 (7) (13)
[leyan6a/3ary6a npean nanbuu (CHETOBOXHA
nevanba/zary6a) 331 , - 30
Pasxonu 3a TeKyIH KOPIOPATUBHH JaHbIH 14 (36) it
[TpHX0H/pa3xou 3a OTCPOYCHH KOPIIOPaTHBHH ' a

 daHbUM 14 (24) o
Ievanb6a/3ary6a ciien AaHb4YHO obsiaraHe 271 DR - 3
Hpyr BceobxBaTeH 10XON. - -
O611 BceoGXBaTEH N0XO0: 271 S 258
bpoii akuuu 15 041 610 15 041610
HeTHa nevanda/3aryba Ha akiys — JieBa 0.018 - 0.017

HOHGHH'I‘GJIHHTG CBeIEHH OT ¢Tp.6 10 ¢Tp.40 npencrasisBaT HeEIMMA 9acT OT HaCTOﬂLIIHHCl)HHaHGOB |
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JEKOTEKC AJl
I'o0uwen nekoHconuOuUpan (punancoe omuem
3a hepuooa, npuxnioueawi na 31 oexemepu 2019 200una

OT‘IET 3A CDHHAHCOBOTO ChCTOSIHHE
Kbm 31 nexemspn 2019 roauna

BeHYKkH CyMH ca B XHASUIH OBbJIrapcKkH Jesa

[Ipunosxxenus [lepuona, I'Iepuona il
MPHKITOYBAL] MPHKITFOYBALL
Ha - Ha
e 31.12,2019 31.12.2018
AKTUBH
Herexkyum akrusn
VMIMOTH, MallIMHHK, CHOPBKEHUS H 060pY IBaHe 15 4 130 3 855
Hemarepuanuu akrusu 16 - -
W HBECTHLINH 17 4 656 4 656
Baemauus ot cBbp3anHu npeanpusTHs 22,32 776 785
VHBECTHLIMOHHYM UMOTH 15,18 7573 8 049
JIpyrd THIrOCPOYHHU BICMAHHS 19 -
AKTHBH 110 OTCPOYEHH JaHb I 20 [ SRt SO
OG0 HeTeKymH aKTHBH R it TR
- Texkymu akTupu S
Marepuansu 3anacu 2] 1 132 1216
B3eMaHuA OT CBBP3aHHU IIPEATPUATH 22,32 14 13
TI'bproBeky ¥ APYru B3eMaHus 23 766 999
JlaHBK 33 BB3CTAHOBABAHE 24 - -
[1apuyHu CpencTBa U NMAPHYHM eKBUBATCHTH 25 943 431 |
O6110 TeKyIIH aKTHBH 2 855 e
O6110 aKTHBM 20 006 20 04¢
COBCTBEH KAITMTAJI ¥ IIACUBH A
Kanuran u pesepen
Perucrpupan xamuran 26 15 042 15 042
Pe3eps 0T mocneaBamu OLEHKH Ha aKTUBU U
[TaCUBH 27 3 665 3975
Llenesu pesepu 27 32 -
Hartpynana neyan6a 28 581 i 32 A
O6u10 co6CcTBEH KanHTAI 930 - 19049
Herekymn nacusn SR R
[TpoBu3uy 29 6 i PR S
OG0 HETEKYIIH NACHBH L s o
Texywu nacusu |
3-&1[’53}1(’61{1{3 KbM CBBpP3aHH Jiklla 33 - v
T'BproBeku B Opyry 3aXbIHDKCHUA 30 643 837
I1poBu3uu 29 37 106
OTcpoueHH NpUxXoaH ; Lo I e b B ek
O6HIO TeKYIH ACHBH cht 680 ' 963 :
OO6LI0 NaCHBH 686 095
O61I0 KANKTAI W NACHBH 20 '006 _ ._2.;0...044

losicuuTennuTe cBenenus or ¢tp.6 10 crp.40 npenc*raBnaBaT HeJleJIMMa YacCT OT HACTOSLIUS chHch:OB
OTHYET. o
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HAEKOTEKC A
T'oouwen nekonconuoupan gunancoe omuem
3a nepuooa, npuxnioueaw; na 31 oexemepu 2019 z00una

OTYET 3A TIAPUYHUTE NOTOLA
3a nepuoaa, npHKJIouBam Ha 31 nexemepu 2019 roausua

BenvukHn cymu ca B xunsiin 6barapeku Jiesa

[Tpunoxenus Ilepuona, Hel?liﬁﬂa,
Ha R T

31122019 31.12.2018

IlapuYHH NOTOUH OT ONEPATHBHA JEHHOCT

llocThIUIeHUs OT KIIHEHTH _ 4271 oS80
[Inamanus Ha DOCTABYHI (2 254) (4 378)
[ namasus Ha nepcoHana ¥ 3a COLMAIHO OCHI'ypsBaHe (720) (563)
TlapyyHK MOTOLM OT NOJIOKHTENHH H OTPHLATEIHH KYPCOBH s
Pa3juKyu (HETHH) 3 =(30) "
[TnaTeHn U BB3CTAHOBEHM IAHBIN (447) -~ (660)
Jpyru nocThIUIeH:s/ iamanus (HeTHH) o Y (100)
HeTen napnyen norok ot onepaTuBHa AeHHOCT R PR b

ITapuYHH NOTOUM OT HHBECTHUMOHHA AeHHOCT

Hoctbrenus o1 npoaax6a Ha UMOTH, MAIIWHY U ChOPBIKEHUS - -
[Tokynka Ha UIMOTH, MAIIHHH U CHOPBKEHUS (325) (5 496)
[locThIieHMA OT NMUXBHU - 14

[lokynka Ha HHBECTHIHH .
Jpyri NOCTHILICHUS/ TIAIAHUS (HETHH) - s T
‘Heren napuyeH NoToK 0T HHBECTHIIHOHHA NeHHOCT __(325) (4762

IIapu4yHu noTouu o pHHAHCOBA JeHHOCT

HocTeruienus ot npenocraBenn 6aHKOBH 3aeMH -
[Inamanus no nosyuenn 6aHKOBH 3aeMH -
[InaTeny TUXBH, TaKCH ¥ KOMHUCHOHHH

HeTen napuyeH noTok ot GpuHancoBa aeHHOCT

M3menenne Ha napuYHHTe CPEICTBA Npe3 MepHOAA (HeTHO)

IMapuynu cpencrsa na 1 ssnyapu
ITapuynu cpeacrsa Ha 31 nexeMBpu 25
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HEKOTEKC Al
I'oouwen gpunancoe omuem
3a nepuooa, npuxnioveaw; na 31 oexemepu 2019 200una

 OTYET 3A TIPOMEHMTE B COBCTBEHHMS KATITAJI
3a nepuona, npukaousail Ha 31 nexkemspu 2019 roauna
BCHYKH CYMH ¢a B XHJISAH OBJIrapeKkH Jiesa

OcHoBeH 3aKOHOBH Jpyru  Ilpeouennuyen  Hartpynamua 0610
KAmHTaJ pe3epBHd  pe3epBH peseps nella.uﬁa

baxanc kem 31

nexemBpu 2017r. 18 791
Herna nevanba 3a PR .
Teprona 258 258
Pasnpenenenue Ha

nevyanbara -
Jpyryu u3sMeHEeHU B _
COOCTBCHHS KamuTall o W S | (B . B N,
bajanc kpm 31 - _ | %
nekempu 2018r. 15 042 - . 3975 i, - e 19049
Herna neyanba 3a

EpHoaa 271 271
Pasnpene/ieHue Ha

nevanbara «
JApyru u3aMeHeHus B |

COOCTBEHMS KalluTal 32 | 310 My T i
Basanc kum 31 | e | |
nexemBpu 2019r. 15 042 32 - 3 665 oo R 19 320

[Toscaurenuure cBenenus ot crp.6 a0 cTp.40 npeacrapisBaT HeACAUMA YAaCT OT HACTOALLMSA '(b-ﬂ.ﬁaﬁcon
OTYET.
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/AEKOTEKC AJT

1 oouwien punancoe omuem
3a nepuooa, npuxkiioueauw; Ha 31 oexemepu 2019 200una
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1.  HUH®OPMAIMS 3A IPYKECTBOTO

e e e e e A e e e s DD T S T e P L

“Jlexorekc” AJl e aKIMOHEPHO APYKECTBO, PErHMCTPUPaHO B CIAHBEHCKHS OKPBXKEH CbJ M0 PUpMEHO aeso Ne
2205/1991 r. B cboTBeTcTBHE ChC 3aKOHA 332 THPrOBCKHS PETUCTBD APYKECTBOTO € npepeructpupano npe3 2008r. B
TI'sprosckus peructbp KkbM AreHUHUATA 10 BIMCBAHUATA.

Cenanuuiero u aapechT Ha ynpasineHue Ha “Jlexorexc” AJl e: rp.Cnusen, Oyn. “Xamku JJUMHTBD” Ne 42.

“Hexorexc” A/l e myGiM4YHO ApY>KECTBO, ChIIACHO 3aKOHA 3a MyOAMYHO MpelaraHe Ha LeHHH KHHKA.
JpyXeCTBOTO HsAMa Pa3KpPUTH U PErHCTPUPAHM KJIOHOBE H [IPEICTABUTEICTBA B CTpaHara 4 4yy>xOuHa.

1.1. Co0CTBEHOCT M VIIpABJICHHE

Pasnpeﬂeneﬂnem Ha aKIITHOHCPHHA KallUTalJl Ha APYXECTBOTO € KAKTO CJIeIBa:

31.12.2019 31.12.2018
2AxkumonepeH kanutai ( BGN’000) 15041610 15041610
bpon akumu (HomuHan 1 jieB) 15041 610 15041610
OO011 Opoi Ha perucTpUpaHUTE aKLIMOHEPH 1 355 1 365
B T.4U. OPUOUYECKHU JTULIA 18 19
¢u3nYeCKH ML 1 337 1 346
bpoit akuuu, npuTexaBaH! OT IOPHANYECKH JINLIA 13 933 097 13 955 962
%0 Ha yuacmue Ha IPpUOUYEeCKU TUYa 92.63% 92.78%
bpo# akumu, npurexaBaHu OT GUIUYECKUTE JTULIA 1 108 513 1 085 648
Y0 Ha yyacmue Ha uzuyecku 1uya 7.37% 7.22%
% ot
AKLHOHEpPH, NPpUTEKABALNH aKIIMH HaX 5% xbm 31.12.2019r. Bpoii akuumu KANHUTAJIA
Kanna TexHnonomxu AJl Codus 13 828 824 91.94%

JIpy>KeCTBOTO € ¢ €IHOCTENEHHA CUCTEMA Ha YIIpaBJIeHUE U ce yrpasisiea oT ChbBET HA JUPEKTOPUTE B CHCTAB:

- Paxamum EBap — IIpencenaren va C/{ U 4ia€HOBE:
- Bacun Moppanos Mosuer
- benpxamuH EBap.
Jpy>xecTBOTO ce npeacrasisBa oT M3nbaHuTenHus qupektop Bacun ﬁOp,Il&H oB MoBues
KbM 31.12.2019 r. cnuchuHuAT Opoii Ha nepcoHana B ApykecTBOTO € 42 ( 31.12.2018 r. - 43).

OOUTHHUAT KOMUTET UMa CJICAHUS CHhCTAaB:
l.LiBeTomupa CroiueBa [IMH1€Ba - HKOHOMHCT

2.Henka KvHeBa [lapyieBa - HKOHOMUCT
3.CBernana Jlrobomupoa KoMcuiicka - aBokar

1.2. IlpeaMer Ha aelHOCT

[IpenMeTsT Ha AEHOCT Ha APYXKECTBOTO €: ,,[IPOM3BOACTBO U TbProBHs B CTpaHaTa U 4y)>KOMHA HA BBJIHEHHU M THUII

BbJIHCHH NPCKIAHU H U3ICITHA OT TAX, KHJIMMHU U KUJIUMEHHU U3 CJINA, HO'HOBKIT‘&MTEH‘E% |
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1.3.  OcHOBHM NokKa3aTe/iM Ha CTONMAHCKATA Cpeaa

OCHOBHMTE NMOKa3aTeNu Ha CTOMAHCKATa CPeJa, KOMTO OKa3BaT BJMSAHHME BbPXY JAEHHOCTTA Ha OPYXXECTBOTO, 3a
neproaa 2016-2019 r. ca npeacraBenu B Tabnuuara rno-m0.y:

IToxa3zaTen 2019 2018 2017 2016
bBII B mnH. JleBa 119485 109 695 102 308 95 092
Peanen pacrex Ha BBII 3.8% 3.1% 3.5% 3.8%
MHudnauus B kpas Ha roguHara 3.1% 2.3% 1.8% -0.5%
CpeneH BallyTeH Kypc Ha IIATCKUs J0Jap 175 1 66 | 73 [ 77
3a roJilMHara

BanyreH kypc Ha WaTckus noJap B Kpas Ha 1 76 [ 72 165 1 86
roguHara

OCHOBEH JIMXBEH NMPOLIEHT B Kpas Ha 0.00 0.00 0.00 0.00
roauHarTa

be3paboTtuua (B Kpas Ha roauHaTa) 5,9% 6,1% 7.1% 8.0%

* Jlannure 3a 2019 r. ca Tekyuu
HM3rounuk: HCH, BHbB

2. OCHOBHHU ITOJIOKEHUS OT CHETOBOJHATA ITOJIMTUKA HA JIPYKECTBOTO

2.1. ba3a 3a cbcTaBsiHe HAa GHHAHCOBHSA OTYET

MHABUYyaIHUAT TOAULIEH OTYET (PUHAHCOB OTUYET HA JPYXKECTBOTO € M3rOTBEH B CHOTBETCTBHE C  BCHYKH
MexayHapoaHHu cTaHaapTH 3a ¢punancoBu otyeTH (MCPO), KOMTO ce ChCTOST OT: CTAHAAPTH 32 (GUHAHCOBU OTYETH M OT
ThJIKyBaHHs Ha Komurtera 3a pazsacuenus Ha MCDO (KPMC®O), onobpenn or ChBera no MexayHapoJHH CYETOBOIHH
cranaaptd (CMCC), u MexayHapoOHUTE CYETOBOJHM CTAHAAPTH M TBHIKYBaHUATA Ha [[OCTOSHHHMS KOMMTET 3a
passcHsiBane (I1KP), onodpenn or Komurera no MexxayHnapoauu cueroBoanu cranaaptu (KMCC), kouTto ehekTUBHO ca B
cuna Ha | aryapu 2019r., u kouto ca npuetu ot Komucusita Ha EBponelickus cbros.

3a TeKyllaTa (UHAHCOBa TrOAMHA JAPYXKECTBOTO € MNpPHENO BCHYKUM HOBH W/HJIM DPEBM3MPaHH CTAHAApTH |
ThJIKYBaHUs, u3faaeHu oT CwBeta mo MexayHapoauu cyeroBoaHu crtangapti (CMCC) u pecn. or Kommurera 3a
pa3sicHeHHst Ha MC®O, KouTo ca OUJIM YMECTHH 3a HEroBaTta AeiHOCT.

OT Bb3NpUEMaHETO Ha Te3W CTAHAAPTH M/MJIM ThIKYBaHHS, B CHJIa 3a FOAMLIHY NEPUOIH 3anoyBaly Ha | sHyapu
2019 r., ca HacTBNUIIU MPOMEHY B CYETOBO/HATA MOJUTHKA HA APYKECTBOTO, OCBEH HAKOH HOBH H PA3LIMPSBAHETO HA BEYE
YCTaHOBEHM ONOBECTsABaHUsA, Oe3 ToBa Ja JoBeAe A0 APYrH MPOMEHH - B KiIacH(DUKALMATA MM OLEHKATA HA OTAEIHH
OTYETHU OOCKTH U ONEpallHH.

KbM narara Ha M3roTBSHE Ha TO3M (MHAHCOB OTUET Ca M3JAaJEHH HSAKOJIKO HOBH MEXAYHapOIHH CYETOBOAHH
CTaHJapTH, IPOMEHU B MexayHapOAHH CYETOBOAHHU CTAHAAPTH U ThJIKYBaHHS KbM TSX, KOUTO HE ca OWIH MPHUETH 3a To-
PaHHO MPUJIOKEHHE OT PHKOBOACTBOTO Ha ApPYxkecTBOTO. OT BB3NPUEMAHETO Ha TE3H CTAHAAPTH M/WIIM ThIKYBaHHUS,
MPAKTUYECKH

MPUJIOKUMHU 32 TOAHWIIHHM OTYETHH MEPHUOAH, 3anouBalli Hak-paHo Ha 1 sHyapu 2019 r. 3a npeanpusitTusTa B
Penybnmika bbarapus, ca HacTBNUIM NMPOMEHM B CYETOBOJAHATA IOJMTHKA HA APYKECTBOTO OTHOCHO MPUHLIAIIUTE,
[IpaBUJIaTd U KPUTEPUUTE 34 OTUUTAHE HA JIN3UHTOBUTE JOI'OBOPH.

[IpomeHHTE NPOU3THYAT OT PUJIAraHeTO Ha CIEJAHUTE CTAHAAPTH U ThJIKYBAHUS:
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MCDO 16 Jlusuuru (B cuna 3a roguinu nepuoau ot 01.01.2019 r., npuer or EK). To3zu CTaHAApT € C U3LJIO
MPOMECHEHA KOHLEeNuus. oW BbBEXJa HOBH NMPUHUMIIKA 3a MPU3HABAHE, U3MEpPBaHE, IPEJACTABSHE W ONOBECTSBAHE Ha
JIN3UHTa 4Ype3 HajlaraHe Ha HOB MOJEJ C L€/ Jla OCUTYPH MO-A0CTOBEPHO M aAC€KBATHO MPEACTaBAHE HA TE€3U CHACJKHU Haii-

Be4Ye NMpH JU3WHronojay4varesns. CTaHaapThbT 3aMeHsl AEHCTBAlLUs J0 TO3W MOMEHT CTaHAapT 3a JusuHra — MCC 17 #u
CBbP3aHUTE C HETO ThJIKYBaHMA.

3a OCTaHaJlUTe CTAHAAPTH MU THJIKYBaHUS, MOCOYEHH MO-A0JIY, PHKOBOACTBOTO € MPOYYMIIO Bb3MOXHHUS UM
eeKT U € ONpelenuso, Ye Te He Ouxa uManu e(peKT BbPXY CUETOBOJHATA MOJMTHUKA, PECI. aKTUBHUTE, MACHBHUTE,

ONepaLMuTe U PEe3yNTAaTUTE Ha APYKECTBOTO MOpPaJM TOBA, Y€ TO HE pasloJjiara/onepupa ¢ TaKuBa O0SKTH W/WUIH HE
peaiiu3upa nmogoOHU CAEJIKHA U TpaH3aKIUHU:

KPMC®O 23 (npomenen) Hecucyprocmu npu mpemupanemo HQ Oaubyu 8bpxy 00X00a (8 cuna 3a 200umnu
nepuoou om 01.01.2019 2., npuemo om EK).

MCPO 9 (npomenen) — Quuancosu uHCmpymeHmu — OMHOCHO CIAVYAU HA HE2AMUEHU KOMNEHCAYUu Npu
npeoCcpounHo no2acasane u Mmoougurayuu Ha punancosu nacusu (6 cuna 3a coouwnu nepuoou om 01.01.2019 2., npuem

om EK).

MCC 28 (npomenen) — Husecmuyuu 8 acoyuupanu u Cv8MeCMHU NPEONPUSMUSL — OMHOCHO ObI2OCPOYHU
yuacmus 8 QCOYUUpaHu u Cb8MecmHu npeonpusmus (8 cuna 3a 2oouwnu nepuoou om 01.01.2019 2. npuem om EK).

ITooobpernus 6 MCDO Luxwva 2015-2017 (m. oekemspu 2017 2.) — nooodpernus 6 MCC 23, MCC 12 u MC®O 3
6b6 8pwv3ka ¢ MCDQO 11 (g cuna 3a 200uuwtnu nepuoou om 01.01.2019 2., npuemu om EK).

MCC 19 (npomenen) — Joxoou na naemu nuya (8 cuna 3a coouwru nepuoou om 01.01.2019 2., npuem om EK).

MuauBuayalHUAT (UHAHCOB OTYET Ha APYXKECTBOTO € M3roTBeH Ha 0a3a MCTOpHYECKaTa LieHa ¢ H3KIIOYEHHE Ha

HMOTHUTE, MAlUMHUTE U OOOPYABAHETO, UHBECTULIMOHHUTE UMOTU U GUHAHCOBUTE aKTUBH 1O opMaTa Ha KaluTajloBH
MHBECTULIMM MPe3 APYr BCEOOXBATEH AOXO,

JIpy»XeCcTBOTO BOJAM CBOUTE CYETOBOJAHMU peructpu B Obarapcku jieB (BGN), koHTO nmpueMa KaTo HEroBa OTYETHA

BdJ1yTa 34 INIPCACTABAHC. JlaHHUTE B OTYETA U [IPUIJIOKCHUATA KbM HETO Ca IIPEACTABCHU B XUJIAAU JICBA.
[IpeacraBaneTOo Ha (UHAHCOB OTYET CbIIACHO MEXAYHApOAHUTE CTaHAApTH 3a (UHAHCOBH OTHYETH H3HCKBa

PBKOBOACTBOTO Ja HampaBd Hal-Z00pH NMPUOJU3UTEIIHU OLECHKH, HAYUCJICHUS U pa3yMHO OOOCHOBAHM MPEATOJIOKEHMS,
KOUTO OKa3BaT €(QEKT BbpPXY OTUETEHHWTE CTOWHOCTH HA AKTHUBUTE M MMACUBUTE, HAa NPHUXOJUTE H Ppa3XOAHUTE, W Ha

OMOBECTABAHETO HAa YCJIOBHM B3€MaHUs U 3aQbJDKCHUS KbM Kpasi HA OTYETHMS NMEepHOA. 1e3dM NMpUOJM3UTEIHH OLIEHKH,
HAYUCJIEHUS U NIPEATIOJIOKEHUS Ca OCHOBAHU Ha UH(MOPMALMATA, KOSTO € HAJIMYHA KbM Kpasi Ha OTYETHHUS MEePHO/, Nopaau

KOETO ObAclIUTe (PAKTUUYECKU pe3yJTaTh Ouxa MOMIM Aa Obaar pa3iauyHu OT TAX. OOeKTHTe, KOMTO NpearnoJaraT Io-
BUCOKA CTENEH Ha CYOEKTMBHA MNpELeHKa WJIH CJI0XKHOCT Ha H3YUCJICHHs, WJIH KBJACTO IPEANOJOKCHUATA U

MPUOTU3UTETHUTE CYETOBOAHU OLEHKH Ca ChLUIECTBEHH 3a QUHAHCOBHUS OTYET, Ca ONIOBECTEHH.
1.1. Konconuoupan gpurnancoe omuem Ha OpyrHcecmeomo

J{py>K€CTBOTO € 3alo4YHajI0 NpoLeca Ha U3rOTBSHE Ha CBOS KOHCOJIMAUPAH roAulleH puHaHCcoB oTyeT 3a 2019
r. B cborBeTcTBHE ¢ MCDO B cuna 3a 2019 r., B KOUTO OTYET LIE € BKJIKOYEH W HACTOSALIMAT MHAMBUAYAJICH IOAMILICH

(bHHaHCOB otueT. CBriacHo IJIAHUPAHUTC JaTH PBKOBOACTBOTO O4YadKBa KOHCOJIMAUPAHHUAT I'OAULLUCH ('l)HHaHCOB OTHCT
na ObJe on00peH 3a u3nasaHe He no-KbCHO OT 30.04.2020 r. ot CbBeTa Ha AUPEKTOPUTE HA JPYKECTBOTO, Clie] KOATO
Jara OT4eTHT We Obae MyOJMYHO HA Pa3ojIoKeHHe Ha TPETH JIMLA.

2.2. CpaBHHUTE/IHH JAHHH

JIpy>Ke€CTBOTO NpPEACTaBs CpaBHUTEIIHA MHGOpMaUuWs B TO3M (DMHAHCOB OTYET 3a €JHa NpeaxoJHa roJAuHA —
rOJAMIICH oaAuTHpaH (pruHaHcoB otyeT 2018r.
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B CJIy4YauTe, B KOUTO € npomeHeHo MpeACTaBSIHETO U KJAaCH(PHUKaLUATA HA CTaTHM OT (DHHAHCOBHS OTYET,
CpaBHUTE/HAaTa MH(OpMaLMs € pekjacH(uuUMpaHa ¢ LeJ MOCTHraHe Ha ChIIOCTABUMOCT C TeKylius nepuon. Takusa
peKsIacCH(pUKaALMK Ce HajlaraT CLEl Ja Ce MOCTUTHE N0 — 100pa ChIIOCTAaBUMOCT C JaHHHUTE 3a TEKyllaTa roguHa. JJaHHUTE,
MocoyeHn BbB (puHaHcoBuTe oTyeTd 3a 2018 u 2019 roaguna ca cpaBHMMH u pazbupaemu. Chumre ca 0OeKT Ha
OINOBECTSIBAHE B MOSICHUTEIIHUTE CBEACHUSA KbM HACTOSILLIMSA (DMHAHCOB OTYET.

Kem 31 nekemspu 2019 r. He ca ocueToBoAsABaHU HaKTH U CbOWTHA, KOMTO Ja HajlaraT IPOMEHHU B MPEACTaBAHETO
U KJIJacu(UKaLMAITA HA CTATUU OT (PUHAHCOBHS OTUYET.

2.3. DyHKHMOHAJIHA BAJIyTA U BAJIYTA HA NMpPeACTABSHE

QyHKIMOHAJIHATa BaJllyTa U BajyTara Ha MPeACTaBsHE Ha IPY>KECTBOTO € BaJlyTaTa, B KOSTO C€ W3BBPIIBAT OCHOBHO
C/ECJIKMTE B CTPAHAaTa, B KOSITO TO € PErUCTPUPAHO.

CBbriiaCHO U3UCKBAHUATA HA OBJIrapCKOTO 3aKOHOJATENCTBO, APYKECTBOTO BOAU CYETOBOACTBO U U3rOTBS I'OJUILIEH
(pMHAHCOB OTYET B HALMOHAJHATA MapuyHa eAWHHULA Ha bbiarapus - Bwarapcku neB (BGN), KOATO ¢ BbBEXKIAHETO HA
€BPOTO KaTo o(uHaiHa BasyTa Ha EBponelickus cpio3, e pukcupana KbM eBpoTO B choTHOLWEHHE |1 eBpo = 1.95583 neBa.

Caenkure B 4y)KJeCTpaHHa BajlyTa Ce 3alucBaT IbPBOHAYAIHO B ObJirapcku NeBa ((yHKIMOHAIHATA BaJIyTa), KAaTo
KbM CyMaTa B UyXJIECTpaHHA BajyTa Ce Nnpujiara OOMEHHHUAT KypC KbM MOMEHTA Ha CAENKaTa Uiu onepauusra. [lapuunure
CPEACTBA, B3€MAHUATA U 3aQBb/KEHHUATA, KATO MOHETAPHHU OTYETHU OOEKTH, JEHOMHHHUPAHU B YYXKJECTpPaHHA BallyTa- Ce
OTYMTAT BbB (DYHKLIMOHAJIHATA BaJlyTa KaToO Ce Mpuyiara OOMEHHUAT Kypc, nmyonukyBaH or BHB 3a nocnennus paboren aex
Ha CbOTBETHHMSA Mecell. B Kpas Ha BCEKHM OTYETEH MEpPUOJ TE€ CE€ OLEHSABAT B OBJArapckd JjieBa KaTo €€ H3I0JI3Ba
3aKJIFOYUTETHUAIT 0OMeHeH Kypc Ha BHB.

KypcoBuTe pasjiMKd, BB3HHKBALM IPU YPEXKAAHETO HA B3EMAHUS M 3aJbJDKEHHUs B YYXKJECTpaHHA BajyTa IpH
KypCOBE€, pa3JIiYHH OT TE€3H, IO KOUTO ca OMJIM 3aBEJE€HH, C€ OTYUTAT KaTO PUHAHCOBHU NMPUXOAU WU GUHAHCOBH Pa3XOdu
3a nepuoaa, B KOUTO Bb3HUKBAT.

HeMmoHneTapHuTre OoT4eTHH 00eKTH B OTuera 3a (UHAHCOBOTO CBHCTOSHME, MbPBOHAYAJIHO JACHOMHWHHDAHH B
yy)KJeCTpaHHa BajyTa, C€ OTUMTAT BbB (YHKIMOHAJIHATA BajlyTa KaTO CE€ MpUJiara UCTOPHYECKUAT OOMEHEH KYpC KbM
JlaTaTa Ha ornepalusTa U nocjeaBallo He Ce MPEOLSHBAT M0 3aKJIKYUTEJIEH KYPC.

2.4, lericTBalo npeanpUsiTue

['onuIIHUAT (PUHAHCOB OTYET € M3rOTBEH Ha NMPUHLMNA “AeiCTBaIl0 NpeanpusiTHe”, Ha 0a3a TEeKYIIO0 HAauMCJIsIBaHe
MpH Clia3BaHE Bb3MPHUETHTE METOAM Ha CYETOBOAHO OTYUTAHE, HENPOMEHEHHU IpPE3 Leusd OT4eTeH nepuoa. Kem garara Ha
U3roTBsiHE HA OTUeTa HIMA pEllIeHUe 32 MPECTPYKTYPUPAHE HA JIPYKECTBOTO.

2.5.CueTOBOAHH NpEeHeHKH

[lpeacraBsiHeTo Ha ()UHAHCOBUS OTYET CHIJIACHO MeEXIyHapOAHUTE CTaHAApPTH 32 (PMHAHCOBH OTYETH, M3HUCKBA
PBKOBOJICTBOTO J1a HampaBU Hau-A00pU NPUOIU3UTEIIHU OLEHKH, HAYUCIECHUS U Pa3yMHO OOOCHOBAHH IPEANOJIOKEHHS,
KOUTO OKa3BaT €(EeKT BbPXY OTYETEHWUTE CTOWHOCTH HAa AKTHUBUTE M MACUBUTE U Ha OIMOBECTSIBAHETO Ha YCJIOBHUTE

B3CMadHHUs U 3abJDKCHUS KbM JdTaTa HAa OTHCTA, PCCIICKTUBHO BBPXY OTUHCTCHUTC CTOMHOCTHH pasMCpH Ha IIPpHUXOIHUTEC U
pa3sxXoAUTC 34 OTHCTHATa I'OJHHA. Tes3n HpHﬁHHBHTe.ﬂHH OLCHKH, HAQYUHUCIICHHUA U TIIPCAIIOJIOKEHUA Ca OCHOBAHH HAa

HHpOpMauusATa, KOSATO € HAJIMYHA KbM JlaTaTa Ha PUHAHCOBHUS OTYET.
CueToBoJHATA MOJUTHKA € IMpHJaraHa CUCTEMaTHYHO H € CBhIOCTAaBUMA C Ta3u, TMpUJiaraHa npe3 MNpeaxoaHara

roJMHa.
3. AEOPUHUILINA U OUEHKA HA EJIEMEHTUTE HA ®PUHAHCOBHUs OTUET

3.1. OT1uyeT 32 BCEOOXBATHHSA T0XO0/1
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JpyxecTBOTO € U30pao Ja NpeacTaBu BCHYKH CTaTHW HA NMPUXOAM M Pa3XOjH, IPU3HATH Npe3 Nepuoa B eIUHEH
OTyer 3a BceobxBaTHUs qoxoA. B Otuera 3a BceoOXBaTHMA 10XO0[ 3a MEpHOAA APYKECTBOTO KiacH(PULUpPa Pa3XOqUTe CH
CTIOPE] CHILIHOCTTA UM.

3.2. Ilpu3HaBaHe HA NPHUXOAH U PA3XOIH

[IpuxoauTe ¥ pasxoauTe 3a AEHHOCTTA Ca HAYUC/ISABAHM B MOMEHTA HA TAXHOTO Bb3HUKBAHE, HE3ABHCHMO OT
MAapUYHUTE MOCTBIUVICHUA M MIaWaHus. OTYUTAHETO W MPH3HABAHETO HA MPUXOIUTE M Pa3XOJUTE CE€ W3BBPILBA MPH
Crna3BaHe Ha U3MCKBAHETO 3a MPUYMHHA U CJIEICTBEHA BPb3Ka MEXAY THX.

[lpuxonure or npoaaxba Ha NpPoAyKUHMS Ce€ MNpU3HABAT B MOMEHTA, KOraTo pUCKOBETE W M3TOAUTE OT
COOCTBEHOCTTA BbPXY MPOAYKLHUATA Ca NPEXBBPJIECHH Ha KyNyBaya W Pa3XOIHTE BbB BPb3Ka CbC CAEIKATA MOTaT Aa Objat
HAACKAHO U3MEPEHH.

IlpuxonuTe oT ycnyru ce npusHaBart, KaTo Ce€ OTYHMTA €Tana Ha 3aBbpPLICHOCT Ha CAe/KaTa KbM Kpas Ha Mepuoja,
aKO TO3M €Tan MOXe na ObJe HaJeKIHO HM3MEPEH, KaKTO M pa3XOAWTe, U3BBPIIEHH IO CIENKATa U DPa3XOAUTE 3a
MPUKJIIOYBAHETO M.

[Ipuxonute ce oueHsiBaT Ha 0a3a crpaBelMBaTa LeHa Ha MPEeIOCTABEHUTE aKTUBU MJIM YCIIYTH, HETHO OT KOCBEHH

JIaHBLIM (JaHbK 100aBE€HA CTOMHOCT) U MPEAOCTaABEHH OTCTHIIKH.

[Ipuxoau oT IUBHAEHTH CE MPH3HABAT, KOraTo C€ YCTAHOBH MPABOTO HA TAXHOTO MOJy4YaBaHe.

Pa3xonuTe B APYKECTBOTO CE€ MPHU3HABAT B MOMEHTA HAa TAXHOTO BB3HMKBaHe W Ha 0a3a NPUHLMIIUTE Ha
HAYHUCJISIBAHE U ChIIOCTAaBUMOCT.

DUHAHCOBUTE Pa3XOJH C€ ChCTOAT OT JIMXBEHH Pa3XOAH MO 3aeMH ¥ (MHAHCOB JIM3UHT, OAHKOBH TAKCH M IPYIH
[IPEKH Pa3XxoJu Mo KpeauTH U OAaHKOBH rapaHLIMH.

Pazxoaute 3a ObAclIM NEpHOAM (NMPEAIUIATEHH pPa3sXOAd) C€ OTjaraT 3a NMpU3HaBaHE KaTo TEKYL] Pa3xoi 3a
[epuoaa, npe3 KOMTO JOrOBOPHTE 32 KOUTO CE€ OTHACAT, CE U3IThJIHABAT.

[IpuxonuTe M pa3XxoaMTe 3a JIMXBU CE€ HAUMCIISABAT HA BpeMeBa 0a3a npu chOMOJaBaHe Ha OB/DKUMATa Cyma Io
rJIaBHULIATA YU MIPUJIOKUMHUS JIMXBEH IPOLICHT.

Ilpuznagane na npuxoou no 002080pu ¢ KiueHmu

IIpuxoaute B ApyKECTBOTO C€ MPU3HABAT, KOraTO KOHTPOJIBT BbPXY OOCILIAHHTE B 002060pa ¢ KiueHma CTOKH W/
YCIYTd C€ NMPEXBBPJIM Ha KiHeHTa. KOHTPOIBT ce MpexBbp/id Ha KJIMEHTA NMPU YI0BIETBOPsBaHE Ha 3a[b/DKEHHUATA 3a
U3MBJIHEHHE 110 JJOrOBOPA Upe3 MPEXBbPIISIHE Ha 00CLaHUTE CTOKH W/ MK M3BBPIIN O0€IIaHu YCIYTH.

Pasxoou no oozoeopu c Kiuenmu
KaTto pa3xonu 1o 7O0roBOpHU ¢ KJIMEHTH APYXKECTBOTO TpeTHpa:
JIONBJIIHUTENTHUTE U NPSIKO OOBBP3aHU Pa3XOH, KOUTO TO MOeMa MPH CKJIOYBAHE HA JOrOBOP C KJIHEHT U KOUTO

He OMXa Bb3HUKHAJIM aKO JOTOBOPBT HE O€llle CKIIFOYEH U 04aKBa T€3M pPa3Xxoau Ja ObJaT Bb3CTAHOBEHH 3a MepUo/] Mo-
JABJIBI OT JBaHAJECET MECELA (pasxoou 3a NOAy4yasaHe Ha 002080p C KIUeHm) U PA3XOAUTE, KOUTO TO MOoema Mpu
U3I'bJIHEHUE HA JOrOBOP C KJIMEHT U KOUTO Ca NpPSKO CBbP3aHH C KOHKPETHUSA AOr0BOp, CrioMarar 3a reHEpUpaHeTo Ha
pecypcH 3a M3MO0JI3BaHe NpPU CaMOTO M3IIBbJIHEHHWE Ha JOroBOpa U Ce€ OYakBa Ja ObJaT Bb3CTAHOBEHHU 3a IMEPUOo] IOo-
OBJIBI OT ABAHAECET MECeLa (pas3xoou 3a USNbAHEHUEMO HA MAKUBA 002080PU,).

B obuyalinara cu A€HHOCT APYKECTBOTO HE MOEMa AMPEKTHU U cneuuUYHO HAMpaBEHU pa3xoM 3a MojydyaBaHe
Ha JOrOBOPH C KJIMEHTH U pa3sxoJy 3a U3IN'bJIHEHUE HA TaKWBa JOrOBOPH, KOMTO HE OMXa Bb3HUKHAJIM, aKO CbOTBETHUTE
JOrOBOPHU HE OsiXa CKIIKOYEHHU.
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Canoa no 0oz206eopu ¢ Kiuenmu
['vpeo6cKku 83emanust U akmueu no 002080pu

AKTHBBT 110 OrOBOP € MPaBOTO Ha APYXECTBOTO Ja MOJYYH Bb3HATPRKIEHHE B 3aMsHA HA CTOKMTE WJIM YCIYTHTE,
KOUTO € MPEXBBbPJIHJIO HA KIHEHTa, HO KOETO HE € O€3YC/IOBHO (HaYHMCIEHHUE 3a B3EMaHE). AKO 4Ype3 NMPEXBbpIIsHE Ha
CTOKUTE W/MJIK NPENOCTaBIHETO HA YCJIyTHUTe APY’KECTBOTO WU3MbJIHM 3a1bJDKEHHETO CH NMpead KIMEHTa [Ja 3aruiaT
CbOTBETHOTO BBb3HArpaXACHHUE HW/WIM NpeAH IUIALAHETO [a CTaHe Ib/DKMMO, aKTHUB 110 JOrOBOpP Ce MpU3HAaBa 3a
3apabOTEHOTO Bb3HArpaxaeHue (KOeTo € noja yciaosue). [Ipu3HaTUTE aKTHBH 110 JIOrOBOp CE€ peKJacHPULMPAT KaTo
TbProOBCKO B3€MaHe, KOraTo NpaBOTO Ha Bb3HAarpakJeHHe ctaHe 0e3yciioBHO. [IpaBoTo Ha BB3HArpaxkJaeHue ce cuuTa
3a 0€3yCJI0OBHO, aKO E€IMHCTBEHOTO YCJOBME 32 TOBA, IUIALIAHETO HA BBL3HATPAKACHUETO 1A CTaHE ABIDKHMO, €
H3THYAHETO Ha ONpEeAEJIeH NEPHO OT BPEME.

3.3. JlaHbuHO o0Jiarase

ChbriacHo OBArapcKOTO JaHBYHO 3aKOHOAATENICTBO APYXKECTBOTO IBJDKHM JaHBK BbpXY nevanbarta. PasmepsT Ha
JaHbKa BbpXY nevandara 3a 2019 u 2018 roguna e 10 % BbpXy obnaraeMara neyanoa.

Pa3xoabT 3a JaHbK NPEACTaBIIsiBA CyMaTa OT TEKYLIUTE U OTCPOUECHUTE JaHbIIH.

Texymusr pa3xon 3a gaHbk ce onpezens Ha 6a3a Ha obnaraemara nevasnba 3a rofMHaTa, KOPUTHPaHa ¢ ONpeAeIeHH
MPUXOAM U pPAa3XOAH, KOHUTO C€ MpucnazaT 3a JaHbYHH LIENH B TEKYLUUs MEepUOJ WUIIM MOJANeXaT Ha obnaraHe B JPYrH
nepuoau. [ eKyluaT pa3sxoa 3a JaHbK ce onpeess Ha 0a3aTa Ha JaHbYHATA CTaBKa B CHJIa KbM Kpasi Ha OTYETHHS MIEPHO]I.

OTCpOYEHUTE JaHBLH CE€ OCYETOBOASBAT 3a BCHYKM BPEMEHHHU Pa3/IMKH MEXAY JaHbYHATa OCHOBA HA AKTUBUTE U
MaCUBUTE M TAIXHATa INPEHOCHA CTOMHOCT KbM JlaTara Ha (PUHAHCOBHUS OTYET KATO C€ IOJi3Ba 0allaHCOBHUST METOJ HAa
3a1bJDKEHUATA. 3abJDKEHUATA 10 OTCPOYEHHU NAHBLU CE MPU3HABAT IO OTHOLLIEHHWE HA BCUUYKU 00jJaraeMy BpPEMEHHU
pasJiiKH, a aKTUBUTE MO OTCPOYCHHU JAaHBIH CE€ NMPH3HABAT OO CTEIEHTa, 10 KOATO € BEPOSATHO Ja UMa Objeclla odjgaracma
nevyanoa, cpely KosTo Jila MOrar Jja Cce U3MoJi3BaT HaMaJIsEMUTE BPEMEHHH Pa3/IuKH.

3.4. HMoTH, MAallIHHH, CLOPbIKEHHS H 000pyABaHe

MmoTuTe, MallIMHUTE, CHbOPBLXKEHUSATA U OOOPYABAHETO (ABJIrOTpaiHU MaTEpPHAJIHM aKTHBH) Ca NMPEACTABEHU BbB
(uHaHCOBUSA OTYET MO “MOJE] Ha LIEHa Ha MpuaoOMBaHe” — MO LeHa Ha npuaoOWBaHe, HamajeHa C HaTpyrnaHara
aMOpTHU3aLMs U 3aryouTe OT 00€e3LeHKA.

[Ipy npemMunHaBane kpbM MC®O e (opMHpaH MPEOLUEHBYEH PE3EPB 3a MMOTHTE, MALUMHMUTE, ChbOPBKEHHUATA W
0o0OpyaBaHETO Ha 0a3a cripaBe[jiMBaTa UM CTOHHOCT onpeaesieHa OT He3aBUCUMH OLieHUTe d KbM 31.12.2002r.

II'vpeonauanno ouenasamne
[Ipy nmbpBOHAYAIHOTO MM NpPUAOOMBAHE UMOTHUTE, MALLUUHHUTE, CHOPBKEHUATA U OOOPYABAHETO CE OLIEHSABAT IO

lIeHa Ha npuaoOuBaHe (Ce0EeCTOMHOCT), KOSATO BKJIFOYBA IMOKYINHATA LI€HA, BKJI. MUTHUYECKH TAKCH U BCUUKHU MPEKU Pa3XO/u,
HEOOXOMMHU 3a NpPUBEXKAAHE Ha aKTHBa B padOTHO CbCTOsiHUE. [IpeKkHuTe pa3xodu ca: pa3xoJM 3a NMOATrOTOBKA Ha 00EKTa,
pa3XoaM 3a MbpPBOHAYAHA JOCTABKa M O0padOTKa, pasXOAMTE 3a MOHTaX, pa3XO/JHM 3a XOHOpapH Ha JIMLA, CBBP3aHU C
[IPOEKTa, HEBb3CTAHOBIEMHU JAaHbLU U JP.

[IpugoOuT OT ApYKECTBOTO MaTepHAIEH aKTHUB C€ IpPU3HABa B rpynara Ha MMOTH, MalllMHH, CbOPBHKEHHS H
o0opyaBaHe, KOraTo ce oyakBa TOW Ja ObJe M3MO0JI3BaH B AEHHOCTTA Ha JAPYKECTBOTO (B Mpoleca Ha MPOU3BOACTBO, 34
MPEeAOCTaBAHETO HA APYId YCIYTrd WM 32 aAMUHUCTPATUBHHU LI€JIH ) 3a TIEPHOJI NTO-IbJIBI OT €4Ha MOJUHA.

Korato B HMOTUTE, MalllMHHUTE, CBOPBXKEHHATA H OOOPYABAHETO C€ ChABPKAT KOMIIOHEHTH C pa3jiiyHa
[MPOABJDKUTEIHOCT HA MOJIE3EH XKUBOT T€ C€ OTYUTAT OTAEJIHO.

[Ipn npuaoOuBaHe Ha MMOTH, MALUMHH, CHOPBXKEHHUS U OOOpYABAHE MPH YCJIOBHATA HAa Pa3CpOYEHO IUIalllaHe,
MOKYMHATa 1leHAa € €KBHUBAJIEHTHA Ha CerailHara CTOMHOCT Ha 3aJbJDKEHHETO, JUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO
PaBHHUILE 110 MPHUBJICHCHUTE OT APYKCCTBOTO KPCAUTHH PECYPCH C aHAJIOTHYEH MATYpPUTET W-HP COHAa3H
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I[pyxceCTBOTo € OINpeAeJnIo CTOMHOCTEH mpar B cujaa ot 01.01. 20]8r or 700 nB., NOA KOWUTO NMPUAOOUTHUTE
aKTHBH, HE3aBHCHUMO Y€ MPUTEKABAT XapaKTEePUCTUKHUTE Ha AbArOTPACH aKTHB, C€ M3MUCBAT KaTO TEKYII Pa3xo] B MOMEHTA
Ha NpUA00MBAHETO HUM.

Ilocneosawo ouenneane

M30paHuaT OT ApYKECTBOTO MNOAXOHA 3a TMOCjieABallla OLEHKA Ha HMOTHTE, MAILIMHUTE, ChOPLXKEHHUATA W
00Opy/ABaHETO € MOJENBbT Ha UeHata Ha mnpuaobusaHe no MCC 16, T.e. UMOTUTE, MAalIMHUTE, CHOPBKEHHUATA M

00OpyABaHETO Ca MPEACTaBEHHU IO LiEHa Ha NnpuaoOuBaHe, HamalieHa ¢ HaTpyIaHUTE aMOpPTU3aLlMU U HATPYMaHUTe 3aryou
OT 00e3lieHKaA.

[IpeoueHka Ha UMOTHUTE, MALLIMHUTE U 00OPYABAHETO € MPHUETO Jla CE€ U3BbHPIUBA OT JIMLUECH3UPAHHU OLICHUTEIIH
oOMuYalHO Ha nepuon oT S roauHu. Koraro TsixHara crnpaBeiuBa CTOMHOCT C€ NMPOMEHS CHLIECTBEHO HA MO-KPATKH
WHTEPBAJIM OT BPEME, MPEOLCHKAaTa MOXE Jla C€ U3BbPIIBA MO-YECTO.

Memoou na amopmuzayun

JIpy>)KE€CTBOTO M3MOJIi3Ba “JIMHEEH METOA~  Ha amMOpTHU3auMsi Ha MMOTUTE, MAallUMHUTE, CbOPBXKEHHATa M
000pyABaHETO (ABATOTPARHUTE MaTepPHAIHH aKTUBH). AMOPTH3HPAHETO HA aKTUBUTE 3alo4Ba OT JAaTaTa Ha BbBEKIAHETO
UM B EKCIUIOATalUs /om Hauanomo Ha mMeceya, 8 KOumo ca 8v8edenll 8 excnaoamayus/. AMOPTH3aLMS HE ce€ HAYMCJIsBa 34
3€MU, HAIIbJIHO AMOPTU3UPAHU AaKTUBU U AKTHUBHM B IIPOLIEC HA PUIOOUBAHE.

AMopTHU3alUATa HA UMOTHUTE, MALLIMHUTE, CbOPBKEHHUSATA U OOOPYARAHETO C€ HAYHUC/sIBA 3a CPOKA HAa OYaAKBAHMUS
UM TOJIE3E€H KUBOT IO JTUHEUHUS MeTO. [ l0NIe3HUAT )KUBOT MO rPyIiu aKTUBHU € ONpeIeSieH B CbOTBETCTBUE C: (PU3UUYECKOTO
U3HOCBaHE, cneuuddukara Ha o0O0OpyaABaHETO, ObACIIUTE HAMEpPEHWUs1 3a ynorpeda U C MNPEeAnojJaraeMoTO MOPAJIHO
OCTapsiBaHe, KaTo Ce U3MOJI3BAT CJIEAHUTE FOAHIIHU aMOPTU3alMOHHU HOPMU:

2019r. 2018r.
Crpanu [.4%-5.9% 1.4%-5.9%
MaiuuHu U 000pyaABaHE 2.2%-30% 2.2%-30%
CbOpBbXKEHUS 2%-26.7% 2%-26.7%
TpancnopTHU cpecTBa 12.5%-25% 12.5%-25%
CTOINaHCKU MHBEHTApP 14.2%-15% 14.2%-15%
KoMmoTepHO 000pyiBaHe 14.8%-50% 14.8%-50%
Jlpyru 4%-50% 4%-50%

OnpeaeneHuaT CpoK Ha INOJAHOCT Ha ABJrOTPAaMHMTE AaKTHMBU C€ MpErjexaa B Kpas Ha BCAKa roJuHa W MNpH
YCTAHOBSIBAHE HA 3HAYUTEIHU OTKJIOHEHUS CIIPSMO OBJICILMTE OYaKBAHMS 34 CPOKA HA M3MOJI3BAHETO HA AKTUBUTE, ChIIUST
C€ KOpUIrupa MepCrieKTUBHO.

IHocneosamu pasxoou

Pazxoaure 3a peMOHTH U MOJAAPBKKA CE MPU3HABAT 3a TEKYLLUM B NEPUOAA, NTPE3 KOHTO ca HANPAaBEHM.

M3BBbpIIEHN MNOCHEBAllM pPa3XxoJu, CBbP3aHM C HMMOTH, MAIKMHU, CBOPLKEHHMS M O0OpyJABaHE, KOUTO HMAaT
XapakTep Ha MNOAMSHA Ha OMNpPEAeeHHM BB3JOBH HaCTH M arperatv, WM Ha MNPEYyCTPOUCTBO M PEKOHCTPYKLUS, C€
KanuTaJau3upaT KbM 0anaHcoBaTa CTOMHOCT Ha CLOTBETHMS aKTUB U CE€ Mpepasriexia OCTaTbUYHUS MY IMOJIE3€H KUBOT KbM
AdaTaTa Had KadlluTaJIn3dlihi. C'b].U,eBpeMeHHO, HCAMOPTHU3HMpPaHAaTa 4HaCT Hd 3aMCHCHHTC KOMIIOHCHTH CC HM3IIHCBaA OT
MPEHOCHATAa CTOMHOCT HA aKTHBUTE U CE MPU3HABA B TEKYIIUTE PA3X0JIM 3a Mepuo/ia Ha peyCTPONUCTBOTO.

Jlpyru nocneapailid pa3xoAu C€ KanuTaJlu3upaT caMO KOraTo ce€ yBejauuyaBa ObJAeliara HKOHOMHUYECKa M3roja ot
aKTHBa K KOraTo CTOMHOCTTa My MOX€E Ja Obae HAJASKAHO OLIEHEHA.

Obe3uenka na akmueu

[IpeHOCHUTE CTOMHOCTH Ha ABJINOTPAHUTE MATEPHAIIHU aKTUBHU MCIJIeXKAT HA Mperiesn 3a ode3leHKa, Korarto ca
HaJulEe CLOMTHS WJIM NMPOMEHU B OOCTOATENCTBATA, KOMTO MOKa3Bar, 4ye OajlaHcoBara UM CTOMHOCT OM Morja aa ce
OTJIMUaBa TpaWHO OT BBL3CTAHOBUMATA HM CTOMHOCT. AKO ca HajJMle TaKuBa HHAMKATOPH, 4Ye TMPHOJIUIUTEIIHO
onpezesieHaTa Bb3CTAaHOBMMa CTOMHOCT € MO-HUCKA OT TAXHaTa OanaHcoBa CTOMHOCT, TO IOC/eIHATa Cce KOpUrupa [0
BB3CTAHOBUMATA CTOMHOCT HA akTHBUTE. Bb3craHoBuMara CTOMHOCT Ha ,El’bJ'Il"DTpaH}L[fl’fe ga;epyfaﬂﬂu aKTUBH € TI10-
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BHCOKATa OT JBETE: CIpaBelIMBa CTOMHOCT 0€e3 pa3xoau 3a npojaxda Ui CTOMHOCT npu ynotpeda. 3a onpeaenssHETO Ha
CTOHHOCTTA NPH ynotpeda Ha aKTUBUTE, ObACLUUTE MAPUYHU MOTOLHM CE€ JAMCKOHTHPAT IO TAXHATA HACTOSLA CTOMHOCT,
KaTo Ce mpujara JMCKOHTOB ()aKTOp NMpeAu AaHblLM, KOMTO OTpas3siBa TEKYLUTE Ma3apHHU YCJIOBUS M OLICHKM Ha BpeMeBaTta
CTOMHOCT Ha IMapuTe U PUCKOBETE, CNICUU(UYHU 3a CbOTBETHHUS aKTUB. 3aryoure ot obOe3leHka ce oryuTar B Oryera 3a
BCEOOXBATHHS JIOXO/, OCBEH aKo 3a JaJeHKs aKTUB HE € POPMHUpPaH NMpeoleHbYeH pe3epB. Toraa o0Oe3leHKaTa ce TPETHPa

KdTO HAMaAJICHUC HA TO3HU PC3€PB, OCBCH aKO Ti HC HAAXBBHPJIA HCrOBUSA Pa3MEP U HAJIBUIIIEHUETO CE BKIIKOURBA KATO pa3xo/l B
OTtyeTa 3a BCeOOXBAaTHUA JOXO/I.

KoraTo 3ary0ara oT 00e3LeHKa BIIOCJIEACTBUE CE€ Bb3CTAaHOBH, IPEHOCHATA CTOWHOCT Ha aKTHBA C€ yBeJMYaBa (0
Mperu3yuciieHaTa Bb3CTaHOBMMA CTOMHOCT, Taka Y€ yBEJIMYEHaTa NPEeHOCHA CTOMHOCT Ja HE HaJiBUILIaBa CTOMWHOCTTA, KOSTO
OM OuJia onpelelieHa, ako He € Oua mpu3Harta 3aryda ot o0e3LeHKa Ha aKTHUBA B NPEAXOAHU TOAUHU. BB3CTaHOBSIBAHETO
Ha 3aryba oT oOe3lieHKa Ce MpHU3HaBa KaTo MPUXOJ BEJHAra, OCBEH aKO ChOTBETHHUST aKTHB € OTYETEH I10 [PEOLICHEHa
CTOMHOCT, B KOMTO cliy4yal 3arybaTta oT 00e3leHKa € 3a CMETKA Ha MPEeoLIeHbYHUS Pe3epB.

3.5. Hemarepua/IHH aKTHBH

HemarepuanHuTe akTUBU NPUAOOUTH OT APYKECTBOTO M HMMALLM OrPpaHHYEH CPOK Ha H3MOJ3BaHE, C€ OTYUTAT IO
MOJIe]l “lieHa Ha NpuaoOMBaHe”, HAMaJIEHa ¢ HaTpynaHaTa amMOpTU3alldsl U HAaTPYNaHUTE 3aryou oT ode3leHka. LleHara Ha
NpuaoOMBaHe NpeACTaBisABa CrpaBeA/iuBaTa CTOMHOCT HA CbOTBETHUS aKTUB KbM JlaTaTa Ha NpuA0OMBaHE U TS BKJIKOYBA
MOKYIMHATa CTOMHOCT U BCUYKHU APYrd MPEKU pa3xoau IO caeikara. B TeXHUs CbCTaB ca BKIKOYEHU COPTyep, JTULECH3U U
[MTaTEHTH.

B apy»xecTBOTO ce npujara JUHEEH METOA Ha aMOpPTHU3allMs Ha HEMAaTePUAJIHUTE aKTUBU MPH ONpEE/EH M0Jie3eH

YKUBOT OT 2 IO S T.
bamaHcoBara CTOWHOCT Ha HEMaTepUaAJHUTE AKTUBU MOJJICKM Ha mperjea 3a o0e3leHKa, KOorato ca HallMLe

CbOUTHSA, WKW TPOMEHH B OOCTOATEJICTBATa, KOUTO MOCOYBAT, 4€ OajlaHcoBaTa CTOWMHOCT OM Morja Ja HaJBHUILaBa
Bb3CTAHOBMMATa UM CTOMHOCT. T orasa o0e3leHKara ce BKJIK0YBA KaTo pa3xo/l B OTYETA 34 JOXOJUTE.

3.6, HHBecTHIHH

CbriiacHO CYETOBOAHATA MOJUTUKA Ha APYKECTBOTO MHBECTULMHMTE B APYrd JAPYXKECTBA CE€ OTYMTAT IO Li€HA Ha
npuaoOuBaHe, HaMallieHa ¢ €BEHTyajiHaTta 3aryba or ofe3sueHka. I[lputexaBaHuTe OT APYKECTBOTO JAbJITOCPOYHH
WHBECTULMM MOJIEKAT HA nperiel 3a 00e3leHKa KbM Kpasi Ha BCEKM OTYeTeH nepuo. [Ipu ycraHoBsiBaHE Ha yCJIOBHS 3a
o0e31eHKa ce onpejienst HeMHKMs pa3Mep U chlijara ce oTpa3siBa B Oryera 3a BCeOOXBaTHUS JOXO/I.

3.6.1. HMHBecTHIIHH B IblLIEPHH NPEeANPHATHS

Jpy>XecTBOTO Kiacupuuupa KaTo UHBECTULIMU B AbLUEPHU NPEANPUSATUS TIPUTEKABAHUTE OT HErO aKLUMU U JI5IJ10BE
B APYr'd APY>KECTBA, HAJ KOUTO yIpaKHsABa KOHTPOJI. lIpuema ce, 4ye € HaJluue KOHTPOJI, KOrato Apy»KeCTBOTO:
_ MpUTEXKaBa INPAKO UM KOCBEHO 4Ype3 ABLIEPHU MPEANpPHUATHUs, ITOBEYE OT MOJIOBUHATA OT [paBara Ha rJjac B
NaJ€HO NMpEeANpUsITUE,
_| MpUTeXKaBa MOJIOBUHATA UK MMO-MAJIKO OT IMOJIOBUHATA MpaBa Ha I'J1ac B NPEANPUITHE H .
- IpUTEXKaBa BJIaCT HaJ MOBEYE OT IOJIOBHHATA MpaBa Ha rjiac mo Cujiata Ha CIiOpa3yMEHHE C JIpYyru

WHBECTUTOPH;
- NIpUTEXaBa BJlaCTTa Ja ylpasiisiBa (UHAHCOBATa M ONEpaTUBHATA MOJMTHKA Ha MPEANPUATHETO IO
cuJjiaTa Ha yCTaB UJIM CIIOpPa3yMeEHMUE;
- MIpUTEXaBa BJIACTTA Ja Ha3zHayaBa WM OCBOOOXJaBa MHO3MHCTBOTO OT 4jeHOBeTe Ha CbBeTa Ha
IUPEKTOPUTE MU €KBUBAJIICHTEH PBKOBOACH OpraH U KOHTPOIBT HaJ MPEANPUATHETO € Ype3 TO3H ChbBET UJIM OPraH; HilH

- INIPUTCXKABA BJIACTTA [Ja I10JaBa MHO3HHCTBOTO OT TIJIaCOBCTC Ha 3aC€JaHus Ha CbBeTa Ha
AUPCKTOPHUTC HJIM CKBUBAJICHTCH PBKOBOJCH OPraH U KOHTPOJIBT HAA NPCANPUATUCTO € YPE3 TO3HU.CHbBET UJIK OPraH.

.'_-:n-t_mh__,.‘d_";-.;___

JIbIrOCPOYHHTE WHBECTHLMH, MPEACTAaBABALLM AKUMK M [S/IOBE B IbIICPHM-TIPYIEGTBACE NMPE]CTABAT BbB
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NIBUIEPHHA OPYXKECTBA HE C€ TbpryBaT Ha (OHAOBH Oopcu uiM npopaxOUTe ca CHJIHO OrpaHH4YCHH C€ Inpujarat
aJITEpHATHBHY OLEHBYHH METOH 32 HA&KIAHO ONpEJIE/ITHE Ha CpaBe/IuBaTa UM CTOMHOCT.

[IpuTekaBaHUTE OT APYKECTBOTO ABJITOCPOYHM WHBECTHULIMHM MMOJJIEKAT HA Mperjie] 3a oO0e3leHKa KbM Kpas Ha
BCEKU oTyeTeH nepuoi. I[Ipu ycTaHOBSIBaHE Ha yCJIOBUS 3a 00€3LEHKa U Ce ONpeaei HEHHUS pa3Mep, chllaTta ce 0Tpa3sBa
B OTYETA 3a JOXOJHUTE KbM “IPYrd JOXOAW U 3aryou’.

[Ipy MoKynka U mpoaax0a Ha WHBECTHLHMH B JBLUCPHH APY)KECTBA C€ MNpHJiara “Jara Ha ThpryBaHe (JaTa Ha
CKJIFOUBAHE Ha CJe/Kara).

UHBeCcTHLIMUTE B IBILEPHHU APYKECTBA C€ OTIIUCBAT, KOraTo HACTBHIIAT NPaBHUTE OCHOBAHUS 3a TOBA.

3.6.2. HHBeCTHIHH B aCOLMHPAHHU NPeANPHATHSA

MHBECTULIMUTE B aKUMW M JSJIOBE OT KalUTAJUTE Ha ApYy»KecTBa, B KouTo “Jlekorekc” A/l MMa 3HAYHUTEIHO
BIIMsIHUE ce KJacu(ULMPAT KaTO UHBECTULIMH B aCOLIMHPAHH NPEeATIPUSATHSI.

3HAUUTENHO BJIMSHUE € IPaBOTO Ha ydacTHE IPU B3EMAHETO Ha pELICHHS, CBbpP3aHUH C (HHAHCOBaTa U
ornepaTUBHATA IMOJUTHKA HA MPEANPUATHETO, B KOETO € MHBECTHUPAHO, HO HE € KOHTPOJ HJIH CbBMECTEH KOHTPOJ BBPXY

Ta3u nonuTuka. [Ipuema ce, 4ye 3Ha4YUTEHO BIHAHHE € HaJIMLe, KOraTo ApYKECTBOTO MPUTEKaBa NPIKO HJIM KOCBEHO (Upe3
neiepuu npeanpusatds) 20 % wiad noBeye OT IJ1acoBeTe B NPEANPHSATHETO, B KOETO € WHBECTUPAHO, OCBEH KOrarto

CBILIECTBYBAT J0OKa3aTeJCTBa 3a NPOTUBHOTO.

JIbJIrOCPOYHHUTE WHBECTHUIMH, MPEACTAB/IABALLM aKLMK U JJIOBE B aCOLMMpaHU APYXKECTBA, C€ IMPEACTABAT BbB
(GUHAHCOBUS OTYET MO I[€Ha Ha MpuaoOUBaHe (ce0EeCTOMHOCT), HaMaJleHa ChC 3aryouTe OT OOE3LECHKH. AHAJIOTMYHO U TE3H
KalnTaJl0BH MHCTPYMEHTH B NTOBEYETO Cly4au He e TbpryBaT Ha (PoHA0BH OOpCH MM NPOAKOUTE Ha aKLMK HA (POH/IOBH
nazapyd ca MHHHMAJHH 1O pa3Mep, KOETO OOCTOATENICTBO 3aTPyAHSABA HAAKAHOTO OMNpeae/issHe Ha CMNpaBeVIMBUTE UM
CTOMHOCTM Ha 0a3a Ha anNTepHATHUBHU OUEHBbYHU MeToAH. lIpuTexkaBaHHTE OT APYKECTBOTO ABJIrOCPOYHH HHBECTHULIHM B
aCOLMMPAHHU TPEANPHUATHS TOAJIEKAT Ha Tperie] 3a 00e3LeHKa KbM Kpas Ha BCEKH OTYETeH Nnepuo. 11py ycTaHoBABaHE Ha
yCJIOBHSA 3a 00€3leHKa M OMpeAessHe Ha HEHHHsS pa3Mmep, ChlllaTa C€ OTpas3sBa B OTHETA 34 BCeOOXBaTHUS JOXOJ 3a
nepruoa.

[Tpy MoKynkKa M npojax06a Ha MHBECTHLIMKM B aCOLMUPaHH APYXKECTBa Ce Npujara “AaTta Ha ThpryBaHe  (AaTa Ha
CKJIFOYBAHE Ha cjenkara). MHBeCTHLIMUTE B aCOLMUPAHH JPYXKECTBA C€ OTIMHUCBAT, KOraTo HACTBIAT MPABHUTE OCHOBAHMUS

34 TOBA.

3.7. NHBECTHIIMOHHHU HMOTH

UHBECTHLIMOHHUTE MMOTH Ha APYKECTBOTO C€ OTYMTAT MO MoJena “leHa Ha NpuAoOHBaHE W TNpPEeACTaBIABaT
crpaju, OTJaaeHu noj HaeM. Te ca oueHeHH B choTBeTCTBHE ¢ M3KckBaHusaTa Ha MCC 40 MHBECTHLIMOHHH HMOTH.
OnpenesieHUsIT METO/] Ha aMOPTHU3aLus € “nmuHeeH”’, U3MoJI3BaHaTa HopMa Ha amoptu3anus € 4 %.
Peanu3upaHHTe NMPUXOAM OT MHBECTHLHOHHH MMOTH ce mpencTtaBarT B crartusta “Ilpuxonu ot npopaxou™ oT

OTYeTa 32 BCEOOXBATHUS 1OXO.
Tpancdepy OT U KbM rpynara “WHBECTHLMOHHH MMOTH” Ce MpaBH, KOraTo MMa MpoMsiHa BbB (DYHKLHOHAIHOTO

npeaHa3HauYeHUe U Led Ha JaJleH UMOT.
MHBECTHLIMOHHUTE MMOTH CE€ OTIMCBAT OT OTYeTa 3a (DMHAHCOBOTO CbCTOSHME KOraTo C€ M3BaJsAT TPaWHO OT
yrnoTpeba W He Ce OYaKBaT OT TAX ObJACLIM CTONAHCKH M3rOJM, MPOJAAAT Ce WX Ce BCTHIM BbB (PMHAHCOB JIM3MHI.

[leyan6ute Wiy 3aryouTe OT NpoJaxOH Ha OTAENHHM aKTUBHU OT rpyrnara Ha “MHBECTHLIHOHHUTE UMOTU™ C€ ONPEeAT Ype3
CpaBHSIBAHETO Ha MPUXOJAUTE OT mpojaxbara M OanaHcoBaTa CTOMHOCT Ha aKTMBA KbM JlaTaTa Ha nponaxobara. Te ce
[OCOYBAT KbM “PYrd MPUXOAH”~ B OTYETA 38 BCEOOXBATHHS A0XOJ (B neuanbara uiu 3arydara 3a roauHara).

3.8. MarepuaJiHH 3anacu

MaTepuaJHUTE 3aMacH Ce OLIEHSBAaT MO MO-HUCKAaTa CTOMHOCTHA OlEHKa OT Ce0eCTOMHOCTTa M HETHAaTa
peanusupyema croifHocT. CebecToMHOCTTa Ha MaTepHAJHUTE 3anacd MPeACTaBisgBa Cymara OT BCHUYKHM PasXoJH IO
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3a1<ynyBaHeTo, npepa60T1<aTa, KaKTO W JPYrd pa3xo/u, HalpaB€HU BbB BPb3Ka C JOCTaBSIHETO UM [0 ONPEACJICHOTO UM
MECTOIIOJIOKEHHE U MOJAr0TOBKATa UM 3a yrnorpeoa.

Hernara peanusupyeMa CTOMHOCT € OYakBaHaTa MpPOAAXKHA LieHa B HOpMajHa OM3HEC cpela, HamajeHa C
OYAKBAHUTE Pa3XOAM 3a JOBbPIIMTEIHU JAEHHOCTH U pa3XxoauTe no npoaaxkoOara. T4 ce ompenens Ha Oasa Mpoy4YBaHHUs Ha
nasapa M €KCrnepTHa OLICHKa.

CebOecTOMHOCTTA HA roToBaTa MPOAYKIHA ce (POopMHUpa OT MPEKUTE Pa3xoJd 3a MAaTEpHAJIM, TPYA H OCUT'YDPOBKH,
BBHILHM YCIIYI'd, IPOMEHJIMBHA ¥ MOCTOSHHUA O0LIONPOU3BOACTBEHH PAa3X0IH H Apyrd. Pasnpene/iCcHUETO Ha NPOMEHIUBUTE
OOLLIONPOU3BOACTBEHH Pa3Xxoan B ceOECTOMHOCTTAa Ha MPOAYKUMATA C€ W3BbpLUBA Ha 0a3a NMpPEKHUs TPy B OTACIHUTE
BUAOBE u3Acaus. [IOCTOSSHHUTE OOLIONMPOU3BOACTBEHH pPa3XOAu Ce pasnpeaensaT Ha 0a3a HOpPMalHMs KanaluMuTeT Ha
[IPOM3BOJACTBEHUTE MOILIHOCTH OMNpeAesieH 3a TpuroguiueH nepuon. Ilopaau ToBa, 4e mpou3BekKAaHATa MPOAYKLUHSA €
B3aMMHOCBbp3aHa TO pa3Npe/C/ICHUETO C€ M3BbpIlBa Ha 0a3a OTHOCHUTEHHS s Ha CrpaBejiiBaTa CTOHHOCT Ha BCEKH
MPOU3BEXKIaH NMPOAYKT B 00l11aTa CripaBelJIiBa CTOMHOCT Ha MPOAYKIHUSTA.

OLeHKaTa Ha MaTepUaJHUTE 3aMacy Mpu TAXHOTO U3MHCBaHE C€ U3BBPIIBA 110 CPEAHO-NPETEr/ICHA LIEHA.

3.9 @OUHAHCOBH HHCTPYMEHTH

3.9.1. PHHAHCOBH AKTHBH

JIpyxecTBOTO Kiaacuduuupa CBOMTE (PMHAHCOBH AKTHBH B CJIECIHHUTE KATETOPHH:

- “KpeUTH U B3EMaHUsl , BKIIOYHUTEIHO NapUYHUTE CPEACTBA U €KBUBAJICHTH;

- “(bMHAHCOBM aKTHBH Ha Pa3MOJIOXKEHUE U 3a poaaxkoa”.

Knacudukauusara € B 3aBUCHMOCT OT CBLIHOCTTa M LEHTE (NpeAHAa3HA4YeHHETO) HA (PUHAHCOBUTE AKTUBH KbM
jarata Ha TAXHOTO npuaobuBaHe. PbKOBOACTBOTO onpezaens KiacupukauusTa Ha (QUHAHCOBUTE aKTUBU HA APYKECTBOTO
KBbM JlaTaTa Ha MbPBOHAYAJIHOTO MM IIpU3HABaHE B OTYETA.

O6uyaitHo apyxectBoto npu3Hasa B Oryera 3a QHHAHCOBOTO CBHTOSIHWE KbM Kpas Ha Mepuoja (PUHAHCOBHUTE
AKTHMBM Ha JaTaTa Ha TbpPryBaHE — JaTara, Ha KOATO TO ce € 00Bbp3ajo (Moeno € OKOHYATENeH aHraKHUMEHT) Ja 3aKynu
CbOTBETHUTE (DMHAHCOBU AKTUBH. BCHYKM (MHAHCOBM aAKTHBH MbPBOHAYATHO C€ OUEHsABAT MO TAXHATA CIPaBCAIMBA
CTOMHOCT IUIFOC MPEKUTE pa3Xou 0 TpaH3aKUUsATa.

dunancoBuTe akTuBU ce ornucsBar oT Otuera 3a (PMHAHCOBOTO CBHTOSIHHME, KOraTo IIpaBaTa 3a MOoJy4yaBaHe Ha
MapuyHd cpeactBa (MOTOLM) OT TE3M AKTUBM Ca HW3TEKIH, WM Ca NPEXBbPJCHH M JPYKECTBOTO € MNPEXBBHPIHIIO
ChLIECTBEHATAa 4YacT OT PHUCKOBETE M IMOJ3MTE OT COOCTBEHOCTTa BBbPXY aKTHBAa Ha JPYyro APYXeCTBO (JHLe). AKO
NIPY>XECTBOTO TPOABJ/DKABA J1a IbPXKHK ChILECTBEHATA 4acT OT PUCKOBETE W MOJI3UTE acOLUMUPAHH CbC COOCTBEHOCTTA Ha
nageH tpaHcdepupaH (MHAHCOB aKTHMB, TO MPOAb/DKaBa Ja NMpU3HaBa akTHBa B OTyeTa 3a (PUHAHCOBOTO CHTOAHHUE, HO
MPU3HAaBa ChILO ¥ 00e3MeUYeHO 3aIb/DKEHUE (3aeM) 32 MOTYUYCHUTE CPEACTBA.

Kpeoumu u 3emanus

B3emanusATa ca HeaepuBaTMBHM (UHAHCOBM AKTHBH C (DUKCHPAHM WM YCTAHOBHUMH IUIAlAHUA, KOHTO HE C€
KOTHpAT Ha akTuBeH naszap. Te ce ouensBar B OT4eTa 3a GUHAHCOBOTO CHCTOSIHME 110 TAXHATA AMOPTH3UPYeMa CTOHHOCT
NPy M3MOJ3BAHETO HA METO/Aa Ha e(eKTHBHATA JINXBA, HaMaJIeHa ¢ HampaBeHa oOesleHka. OOMYaHHUTE 32 APYKECTBOTO
AKTHUBM B Ta3W Ipyla ca: B3eMaHHs IO MPEAOCTaBeHU 3a€MHU H ThbPrOBCKH B3€MaHHs. 1€3M aKTHBU C€ BKJIKOUYBAT B rpynara

Ha TEKYyLIUTE aKTUBH, KOraTo MaTypUTETHT UM € B paMKuTe Ha 12 mecela, a OCTaHAJIUTE — KaTO HeTeKylH. 1a3u rpyna
(GHHAHCOBH aKTHBHU BKJIIOYBA: PEAOCTaBEHH 3a€MH, ThPrOBCKH B3E€MaHHs, APYTH B3€MaHHsA OT KOHTPAreHTH U TPETH JHLA.

JIUXBEHUAT AOXOM IO KPEAMTHTE W B3eMaHHUsATa Ce NpPH3HaBa Ha 0a3a ePEKTHBHA JIMXBA, OCBEH MpPH KPAaTKOCPOYHMTE
B3eMaHUs MO 3 MecelLa, KbAETO MPHU3HABaHEeTO Ha TaKaBa JIMXBa € HEOCHOBATEJHO KAaTO HECBIUECTBEHO U B PAMKHUTE Ha
obuyaiiHuTe KpeauTHH ycinosus. Toit ce mpexacraBs B OTyeTa 3a BceoOXaBaTHMs J0XOJ 3a MEpHOJA KbM “(PUHAHCOBH
MPUXOAN/pa3xoad HeTHO . KbM Kpasi Ha BCEKH OTYETEH NEPHOJ APYKECTBOTO OLEHSBA JAJIH Ca HACTBIMIN CbOMTHS WK
00CTOSATEJICTBA, KOMTO TMOKAa3BaT HAJIMYHETO Ha OOEKTHBHH [AOKA3aTe/ICTBA, Hajarauyd OOe3leHKa Ha KPEAUTHTE W

B3E€MaHUATA.
O6e3LeHKa Ha ThProBCKH B3eMaHHs ce opMHpa, KOrato ca Hajulle OOEKTHBHH JIOKA3aTeJICTBA, Y€ APYIKECTBOTO
HsMa J1a MOXeE Ja chr0epe Lsi1aTa cCymMa Mo TSX CbIIaCHO OPUTMHAJIHUTE YCJIOBUS HA B3EMaHUSTA.
[Tpu oueHkara Ha CbOMPaEMOCTTa Ha B3eMaHHsATa PbKOBOACTBOTO NPHJIAra CJIeAHUTE lgpﬂfxiéﬁnﬁ“
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® 33 B3€MaHMATA OT ABLIECPHHU NPEANPUATHSA — PBKOBOACTBOTO MPaBU aHAJIM3 Ha LA/1aTa €KCIO3ULKs OT BCAKO
IBLIEPHO APYKECTBO C OrJieJ MpELEHKAa Ha pealHaTra Bb3MOXKHOCT 3a CbOMpaHeTO UM. B3eMaHusATa UM
4acT OT TSX, 3@ KOUTO PBKOBOJCTBOTO YCTAHOBSIBA, Y€ CHIIECTBYBA JOCTAThYHO BHCOKA HECUT'YPHOCT 3a
cbrOupaneTo uM ce odesuenssat Ha 100 %;

® 323 B3E€MAHUSATA OT APYrd KOHTPAreHTH — MPOCPOYEHHUTE B3eMaHUs Hal 360 OHU Ce TpeTUpaT KaTo TPYJIAHO
chOMpaeMu U ce 00e31eHSIBAT CJIE KATO Ce MPELEHSIBA MIPOLIEHTA HA HECUTYPHOCT 3a TAXHOTO ChOUpaHEe B
OoBbacLIe.
CTOMHOCTTA Ha OOEe3leHKaTa € pasjiikara Mexay OajlaHcoBaTa CTOMHOCT Ha JAJACHOTO B3E€MAaHE U ceraliHara
CTOMHOCT Ha MPOrHO3upaHuTe ObACILIM MAPUYHU NOTOLM, JUCKOHTUPAHHU MO OPUTHHAJIEH €(DEKTUBEH JIMXBEH TMPOLEHT.

banaHcoBaTta CTOMHOCT Ha B3CMAHUsTA, 3a KOUTO € IMPCUCHCHO, 4YC € HBO6XOI[HMO Ha CC HaAllpdaBH 0663]_16HK{:1, CC
KOpUIrupa 4pe3 M3M0JI3BAaHETO Ha KOPEKTUBHA CMETKA, B KOSITO CE€ HATPYNBAT BCUYKKM O0€3LUEHKU. 3aryOuTe OT 00e3LEeHKa U
MOCJEABAILIOTO UM BB3CTAHOBSIBAHE CE€ MPU3HABAT B OTYETA 32 BCEOOXBATHHUS AOXOJ KbM “ApPYyrud pazxoau/ mpuxoju OT

NEUHOCTTA .

DuraHco8U AKMUBU HA PA3NOJIONCEHUE U 3a NPOOAXCOQ

DUHAHCOBUTE AKTHMBU Ha Pa3lOJIOKEHUE U 3a Mpojaxda ca HeASCpUBAaTUBHU AKTUBHU, KOUTO Ca MPEAHA3HAYEHH C
TakaBa LieJ1 UM He ca KiacuduuupaHd B apyra rpyna. O0udaiHO ApPY>XE€CTBOTO AbPXKH HEKOTHPAHW HWJIM OIPAHUYEHO
KOTUpAaHU Ha Oopca akUuMh B APYTrH APYXKECTBA, NMPUAOOUTHM C HUHBECTHULIMOHHA LEJ OT HEro, M C€ BKJKOUYBAT KbM
HETEKYIUTE aKTUBHU, OCBEH aKO HAMEPEHHUETO HAa JAPY>KECTBOTO € Ja ' MpoJaBa B paMKUTE Ha cleaBaiiure 12 Mecena u
aKTUBHO ThPCH KYITyBay.

DuHaHCOBUTE aKTHBH Ha Pa3IOJIOKEHUE U 32 MpoAgaxda ce OLEHABAT IO CNpaBeAuBa CTOMHOCT, C U3KJIFOYEHUE HA
T€3U UHBECTULIMU B KAlIUTAJIOBU UHCTPYMEHTH Ha JPYKECTBA OT 3aTBOPEH THUII, 32 KOUTO € TPYAHO Ja C€ HaMepAT JaHHHU 34
aHAJIOrOBH TMa3apHU CAEIKH WJIM MOopaju OOCTOSTEICTBOTO, Y& OBbACLIOTO QYHKLIMOHUPAHE HA TE3U APY>KECTBA € CBbP3aHO
C OnpeaesieHd HECUT'YPHOCTH, 3a Ja MOXE Ja C€ HampaBAT OOCTAaTbYHO pa3yMHU U OOOCHOBAHHU JbJITOCPOYHH
NPEANOJOKEHHUA 3a U3YUC/IIBAHETO Ha CrpaBejiuBaTa CTOMHOCT HA TEXHHUTE aKUKWK 4Ype3 APYrd aJTepHAaTHBHH OLCHBYHH
METO/IH.

CnpaBeajuBa CTOMHOCT Ha aKLMUTE HA JpPY)KECTBa, YHUUTO KHH)KA ca OOpCOBO KOTHpaHHU, C€ OIpeaess upes
npujaraHe Ha ocpeJHeHa OopcoBa LieHa “KynyBa~ OT MOCJIEAHUST MECELl KbM Kpasi Ha BCEKM OTYETEH MEPHOL.
Bb3HukHanuTe neyandu v 3aryou OT OL€HKa MO CIpaBel/IiBa CTOMHOCT C€ MPU3HaBaT AUPEKTHO B COOCTBEHUS KaIlMTall, C
U3KJTIOYEHHE Ha 3aryouTe oT obe3leHKa, 10 MOMEHTA Ha OTNUCBAaHEe HA (DUHAHCOBUS AKTUB, KOraTo HAaTpyNaHUTe rneyanou
WJIK 3aryOM, IpU3HATH NPEaU TOBa B COOCTBEHMS KanuTal, ce npu3HasaT B Ot4yera 3a BCEOOXBAaTHHUS JOXO.

JIUBUAEHTH IO aKLUMHU U AAI0BE, KJacubHLMpaHU KaTo (UHAHCOBHU aKTHBH HA pPa3MOJIOKEHUE U 3a Npoaaxoa, ce
Npu3HaBaT U OTYUTAT B OTuyera 3a BCEOOXBATHUs J0XOJ, KOrato C€ YCTaHOBH, Y€ APYXKECTBOTO € MPHAO0OHMJIO NPABOTO
BbPXY TE€3U JUBULAECHTH.

KbM Kpasi Ha BCEKM OTYETEH NMEPUO/ APYKECTBOTO OLIEHSIBA Jajld Ca HACTBIIUIIM CbOUTHUS U OOCTOATENICTBA, KOUTO
[OKa3BaT HAJIMYMETO Ha OOEKTHBHHU JI0KA3aTEJICTBA, Y€ OTAC/ICH (DMHAHCOB aKTUB WJIM IPylla akTUBU UMa O00€3LECHKaA.

3.9.2. ®PUHAHCOBH NMaCHBH

(DuUHAHCOBUTE MACHBU HA APYXKECTBOTO BKIKOYBAT 3a€MH U 3abJ/DKEHHS KbM JOCTABYMIM U JAPYrH KOHTPAreHTH.
[I,pBOHAauanHO Te ce mpu3HaBat B Oruera 32 GUHAHCOBOTO CHLCTOSIHUE IO CIIPABEJIMBATA UM CTOMHOCT HETHO OT IPEKUTE
pa3sxoAM IO TPaH3aKLUsATa, a MOCJIeABall0 - MO aMOPTU3UpyeEMa CTOMHOCT MO MeToJa Ha e(eKTHBHATa JIMXBa, OCBEH 3a
[IPOCPOUEHHU, MPEJOrOBaAPSHH U MO YCIOBUE 32 MPEACPOUYHO U3IMJIAlllaHe.

3.10. IlapuuyHu cpeacTBa H NAPHYHH €KBHBAJICHTH

[TapyyHHUTE CpeAcTBa BKJIKOYBAT KACOBUTE HAJMYHOCTH W pa3IUIALLIATEIHUTE CMETKH, 4 MapUYHUTE €KBUBAJICHTH -
KPaTKOCPOUYHHUTE [EMNO3UTH B OQHKHM, YMWTO OPUTHMHAJIEH MATYpPUTET € IO-Malibk OT 3 Meceuwa. Oryera 3a MapuyHUTE
MOTOLM 34 NIEPUOJIa € UrOTBEH 110 NPEKUs METO, ChI1acHO u3uckBanusara Ha MCC 7. __

3a LIeJIUTE Ha U3roTBIHETO Ha OTyeTa 3a NMapuyHUTE MOTOLM .i -
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- MOCTBIIICHUATA W NJIaLLAHUATA 3a JIMXBH 110 NIPEAOCTABEHU U MOJIYYEHHU 3aEMU C€ BKJIFOYBAT B MTAPUYHHUTE MOTOLM
OT (pMHAHCOBA JIEHHOCT;

- MapU4HUTE TMOTOLH, CBbP3aHH C NMPEAOCTABEHH H IMOJYYCHH KPEAWTH (TJIaBHHLM), C€ BKJIKOYBAT KaTO NapH4HM
MOTOLM MU3MOJI3BaHU 3a (DMHAHCOBA JAEHHOCT:

- MapUYHUTE MOCTBIVICHHS OT KJIMECHTH W MapUYHHUTE MUIAllaHWs KbM JOCTABYMIIM Ca NPEACTABEHH OPYTHO, C
BKiIrO4eH 1JIC (20%):

- mnareHuar [QJIC no mokynkd Ha AbJIrOTpailHH akTUBU C€ MOCOYBA KAToO “IIpyrd NOCTHIJIEHUS (miauaHus)”,
HETHO KPM MNAapUYHUTE MOTOLM OT ONEpaTHBHA JAEHHOCT, JOKOJKOTO TOM y4acTBa M C€ Bb3CTAHOBSBA 33€1HO U B
ONEPATUBHUTE MOTOLM HA APYKECTBOTO 3a CbOTBETHUS NepHOA (Mecel).

3.11. ToHProBcKH H APYIH 3a0bJIKEHUS

I'bproBeckuTe U Apyru 3aab/DKEHHS ca OTPa3eHH MO HOMHHAJIHA CTOHHOCT. B CJIY4YauTe Ha pa3CpOYEHHU IJIalllaHUs
HaJl OOMYAIHUS KPEOUTEH CPOK, MPH KOUTO HE € [IPCABHACHO AOMBJIHUTEJIHO IJIalllaHe Ha JIMXBA UJIU JIMXBATa 3HAYUTEIIHO
C€ pasju4aBa OT OOMYaWHUS Ma3apeH JMXBEH MPOLEHT, 3aIb/DKEHHSATA CE OLEHSBAT MbPBOHAYAJIHO MO TsXHAaTa
CrpaBe/IMiBa CTOMHOCT, a MOCJICABALLO — 110 aMOPTU3UPaHa CTOMHOCT, CJie] MpUCTIafiaHe Ha MHKOpIIOpUpaHaTa B TsAXHAaTa
HOMHWHAJIHA CTOMHOCT JIMXBA, ONpe/ie/ieHa o MeTo1a Ha e(eKTUBHATA JINXBA.

3.12. 3aemnu

[TepBonauanHo 3aemuTe ce OUEHABAT MO ChpaBeJIMBATA CTOMHOCT Ha MOJNYYEHHTE (UHAHCOBU CpEJCTBa, a
BIIOC/ICACTBHE 110 aMOPTH3HPaHa CTOHHOCT 4Ype3 U3IMOJI3BAHETO Ha €PEKTUBEH JIMXBEH MPOLIEHT, KOWTO MOPaan ecTeCTBOTO
Ha JIOTOBOPUTE CbBMNaJAa C NOrOBOPEHHs JIMXBEH NPOLEHT. AMOpPTH3MpaHaTa CTOMHOCT Ce H3YHMC/IsSBa KATO Ca B3eTH

MPEABUA BCHYKH BHAOBC TAaKCH, KOMHCHOHHH H APYTH pa3XoAM acOUMHMpaHM C Te3u 3aeMu. [leyanOure M 3aryoure ce
npu3HaBaT B OT4yera 3a BCeoOXBaTHHA A0XO/ KaTO “(DUHAHCOBU NPUXOAHU/Pa3XOqH HETHO” pe3 nepuoaa Ha aMmOpTU3aLUA.

3.13. JIusunur

DUHAHCO6 NTUUHL
DUHAHCOBHUAT JIM3UHT, IPU KOMTO ce TpaHchepHpa KbM APYXKECTBOTO ChILUCCTBCHATA 4YaCT OT BCUYKH PUCKOBE U CTONAHCKHU

[OJI3U, MPOM3THYALLUM OT COOCTBEHOCTTA BbPXY aKTHBA MO/ (PUHAHCOB JIM3UHT, Ce KanuTaausupa B OTyeTa 3a GMHAHCOBOTO
CbCTOAHHE HA JIM3UHIOMOJNyYaTe/isl Karo €€ MPEACTaBs KAaTO MallMHHU IOJ JIM3WHI MO LieHa Ha He3abaBHA mpoaaxoa.
JInznHroBuTe MmiallaHus ChbAbPKAT B ONPEEICHO ChbOTHOLIEHHE (DHMHAHCOBUS PA3XO (JljuxBara) W npurajailara ce 4acTt
OT JIM3UHTOBOTO 3aidbJ/DKEHHE (rJaBHHMLA), Taka Y€ Ja Ce IOCTHIHE [OCTOSHEH JIMXBEH MPOLEHT 3a OCTaBallaTa
HCU3MJIaTCHa YacT OT TIJIaBHHLATA MO JIM3MHIOBOTO 3alb/DKeHHE. JIMXBEHMTE pa3xoau ce BkIouBaT B Ortuera 3a
BCEOOXBATHUS JOXO.

[IppnoOutuTe moa (UHAHCOB JM3UHT AKTUBH CE aMOPTH3UpaT Ha 0a3a MOJIE3HHUS KUBOT HA AKTHBA M B paMKHUTE Ha
JIU3UHTOBUSA CPOK.

3.14. AKUHOHEpeH KalHuTAJ H pe3epBH

~Hexoreke” AJl e cb3naneHo KaTto aKLUMOHEPHO Apy»KecTBO. KaTo TakoBa € 3aab/DKEHO 1a peructpupa B IbproBckus
PCTUCTBD  ONPEACICH pasMep Ha AaKLHWOHEPEH KaluTall, KOWTO Ja CIyKH KaTo oOe3leyeHHe Ha KpeauTOpuTe Ha
AAPYKECTBOTO 3a U3MBIHEHUE HA TEXHUTE B3€MaHUs KbM HEro. AKLIMOHEPUTE OTIOBapsIT 3a 3ab/DKEHUSATA HA JPYIKECTBOTO
10 pasM€pa Ha CBOCTO AKUMOHEPHO y4aCTHE B KallMTaaa W MOrar Ja NMpeTeHAUpaT BPbIUAHE HA TOBAa y4acTHE CAMO B
MPOU3BOLACTBO IO JIMKBHIOALUS WU HECBCTOATEIHOCT. [py>KECTBOTO OTYUTA OCHOBHMS CH KalWTal O HOMHHAIHA
CTOHHOCT Ha PErUCTPUPAHUTE B ChJA AKLUH.

CbriacHoO W3MCKBaHMsATA Ha THProBCKHS 3aKOH M yCTaBa APYKECTBOTO € JThXKHO 12 (popMHpa U 3aKOHOB pe3epB “(oH/
PesepBen”, kaTo u3TOUHUIM Ha GoHa ca:
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- Hal-MaJIKO €Ha JeceTa OT rneyajndara, KOsSTO Ce€ OTAEJNSA J0KAaTO cpe,ucma’ra BbB (pOHﬂa NOCTUTHAT €[Ha Jiecera 4acT OT
aKLMOHEPHHUS KalKUTAaJ WK MO-ToJIsiMa 4acT, M0 pelleHrne Ha O0II0TO ChOpaHue;

Cpencrteara oT (OHJa MOTaT Jia Ce U3MOJI3BaT CaMo 3a OKpMBAaHe Ha roMlIHATA 3aryda v Ha 3aryou OT MpeaXOaHHU

roguuu. Korato cpeacrBaTta BbB (pOHAA AOCTUTHAT ONpPEAC/ICHUs B yCTaBa MUHHUMAJIEH pasMep, CpeAcTBaTa HajJ Ta3u cyma
Morar ja ObJaT M3MO0J3BaHM 3a yBeJIMYaBaHe Ha aKLIMOHEPHUS KanuTall.
[IpeoueHBYHUAT pe3epB € GOPMUPAH OT MOJIOKHUTENHATA pa3/iiKa MEXAY NPEHOCHAaTa CTOMHOCT HA HMOTHUTE, MALIMHHTE H
00OpYABAHETO M TEXHUTE CIpPaBEIJIMBU CTOMHOCTH KbM [JaTHTE€ Ha HM3BbpLIBAHE Ha NMPEOLECHKHTE MPH MbPBOHAYAIHO
npemuHaBaie kbM M®CO kpM 31.12.2002r. u go 2001r. cmopea AeHCTBAIlOTO CYETOBOAHO 3aKOHOJATEJICTBO.
[IpeolieHbUHUAT pe3EpPB Ce MPEXBbPJS KbM “‘HaTpylaHd MedanOu’, KOraTo akTHBUTE HAmyCHAT MaTpMMOHHYMa Ha
NIPYXKECTBOTO.

3.15. IleHCHOHHH H APYIH 3aAbJ/DKEHHSI KbM MEPCOHAJIA N0 COLHAJIHOTO H TPYA0BO 3aKOHOAATEJICTBO

3aab/DKeHUsTa 3a JOXOAM IpUM IEeHCHOHMpaHe, npu3HaTtd B OTyera 3a BCeOOXBaTHUS [OXOH 3a MEpHOJa,

[IPEACTaBJIABAT CerallHaTa CTOMHOCT Ha 3aAb/DKCHUATA 32 JEPUHUPAHH JOXO/IH.

TpyOBUTE ¥ OCHI'YPHTEIHH OTHOLUEHHs ¢ PAOOTHHLMTE M CIYKHTEIUTE B JPYXKECTBOTO C€ OCHOBABAT HA pa3nopeaOuTe
Ha Kogekca Ha Tpyaa (KT) u Ha pasnopendurte Ha A€HCTBAIIOTO OCUTYPUTETHO 3aKOHOAATEJICTBO.

OCHOBHO 3aJb/DKEHUE Ha paboTojareis € Ja M3BbpIIBA 3aJbJDKHTEIHO OCHIYpSIBAHE Ha HACTHUs IEPCOHA] 3a (OHI
“ITeHcUH”, OOMBIHUTEIIHO 3aAb/DKUTENHO NeHcHoHHO ocurypsisane (J3I10), doua “Ob6wo 3abonsBaHe U MalH4YUHCTBO™
(O3M), dona “bespadboruua”, doun “Tpynosa 3nononyka u npopecuonanta 6onect” (1311b) u 31paBHO OCUTypsIBaHE.
PasMepuTE Ha OCUT'YPUTEIHHUTE BHOCKM C€ YTBbP)KAaBaT KOHKPETHO c¢bc 3akoHa 3a Orokera Ha JJOO u 3akoHa 3a
oromkera Ha H30K 3a cpboTBeTHara roaMHa. BHOCKHTE ce pa3npeAensT Mexay padoroaaresnss U OCUTYPEHOTO JIMLE B
CHOTHOILIEHHE, KOETO C& MPOMEHS EKErOAHO U € ompelesieHo B i 6, an. 3 ot Koaekca 3a couunanso ocurypsisade (KCO).
OOumaT pasmep Ha BHockara 3a poug “Ilencun”, 3110, pong “O3M”, dona “bespaboruua™ u 34paBHO OCUTypsiBaHe
npe3 2019r., e kakTo cneasa:

# 3a nepuoaa 01.01.2019r.-31.12.2019 r.

31,3% 3a paboTelMTe MPH YCIOBUATA HA TPETa KaTeropyus TpyA (pasnpeAeieHo B CbOTHOLIEHHE padoToAaTe ! OCUIYPEHO
JIULIE MO BUJOBE OCUI'YPHTEJIHH BHOCKH, CbrilacHO Koaekca 3a COLMaIHO OCUIypsIBaHe).

3a cBOs CMETKA paboToAaTeNAT MPaBy OCUTypUTEIHA BHOCKA 3a poua “T3I1b” B pasmep 1.1.

OCUTYPUTEJIHUTE U TIEHCMOHHM TJIAHOBE, MpUJIaraiy OT APY>KECTBOTO B Ka4Y€CTBOTO MY Ha padoTonareli, C€ OCHOBaBaT Ha
OBJIrApCKOTO 3aKOHOJATEJICTBO M Ca MIaHOBe ¢ AeduHUpaHu BHOCKHU. [Ipu Te3u niaHoBe padoTojaTessT malla MeCe4Ho
onpeseNeHd BHOCKU B abpxaBHuTe Gona “Tlencun”, pona “O3M”, dona “bespadoruua”, gona “131lb", kakTo U B
yHUBEpPCAJIHU M MPOdEeCHOHaTHU NMEHCUOHHHM (oHI0BE - Ha Oasa (QHUKCHMpaHW MO 3aKOH MPOLEHTH H HAMA MPaBHO HIIH
KOHCTPYKTMBHO 3aJbJDKEHUE Aa Aomulauia BbB (POHA0BETE OBACUIM BHOCKH B Clly4auTe, KOraTo T€ HAMaT A0CTaThb4HO Ja

M3IUIATAT HA CHOTBETHUTE JMLA 3apabOTEHMTE OT TAX CYMH 3a MEPUOAA Ha TPYAOBHS MM CTaK. AHAJIOTHYHO ca
3a1bJHDKEHUATA 10 OTHOLLIEHUE Ha 3PAaBHOTO OCUT'YpPsSIBaHE.

CowriiacHo pasnopenoute Ha Kopekca Ha Tpyaa padorojareisaT MMa 3adbJ/DKCHHE Ja M3IJIATH TpPUH NPEKpaTABaHE Ha
TPY/JIOBUS JJOMOBOP CJAEAHUTE 00E€3IETCHHUS:

- HECIa3eHo NMPeaU3BECTUE - 3a IEPUOJa Ha HECIIa3€HOTO NPEAU3BECTHUE;

- MOpaay 3aKpUBaHE HA MPEANPHUATHETO WM Ha 4acT OT HEro, CbKpalllaBaHe B lLlaTa, HaMaJjsiBaHe Ha oO0ema Ha paldoTa U
crMpaHe Ha paboraTa 3a nose4e OT 15 AHM U Ap. — OT €Ha OpyTHa MecevyHa paboTHa 3anJjara;

- [IPU MIPEKpaTsABaHe Ha TPYJOBUS IOrOBOP Mopaau 601ecT — B pa3Mep Ha OpYTHOTO Bb3HarpaxaeHue Ha padOTHMKA 3a /Ba
Mecela Py YCJI0BHE, Y€ MMa Hai-MaJIko NMEeT rOJAUHH TPYAOB CTaXK U HE € MoJy4aBaj 00€3IIeTCHHE Ha ChIIOTO OCHOBAHHUE;
- IPY NIEHCHOHUpPaHe — 2 ¥ 6 OpyTHU MeceyHHu paOOoTHH 3amiatu npu Hax 10 roquHu TPyaOB CTaX B APYHKECTBOTO;

- 32 HEU3IOJI3BAH MJIaTeH rOJMIIEH OTIYCK - 32 CbOTBETHUTE 'OJUHHU 3a BPEMETO, KOETO C€ MMPU3HaBa 3a TPYAOB CTaxX.

Cen M3MJalaHeTo Ha MOCOYEHUTE 00€e31EeTeH s 3a padoToaTe/Ns He MPOU3THYAT APYTH 3aAbJDKCHHUS KbM paOOTHHIIMTE H
CIY)KHUTEJIUTE.

KpatkocpouHuTe n0XoaM 3a MepcoHana noja ¢opmara Ha Bb3HArpaXxAcHWs, OOHYCHM M COLMAJHW JOMJIalllaHus |
npua0oOUBKH, (M3UCKYeMH B paMKHUTe Ha 12 Mecela ciael Kpas Ha Mepuoja, B KOHTO NEPCOHANDBT € MOJOKHUI TPYA 3a TAX

WJIM € U3IbJIHHI HEOOXOAUMHTE YCJIOBHS) C€ NMPU3HaBaT KaTo pasxoz B Oryera 3a BCGO6XB&THHﬂfﬂ%‘X;}ﬂ B ﬁepnogla, B KOWTO
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€ TMOJIOXKEH TPYABT 3a TAX WJIM Ca U3IMbJIHEHU M3UCKBAHUSATA 3a TAXHOTO MMOJIy4yaBaHe, U KaTO TEKYILIO 3aab/KeHHe (Cien
pUCIaZlaHe Ha BCHUYKM IUIATEHW BEYE€ CYMHU M TMoOJjaraild C€ YAPbXKKH) B pasMe€p Ha HEAUCKOHTUpPAHATa MM CyMa.
JIbJIDKUMHUTE OT JPY)KECTBOTO BHOCKM MO COLMAJHOTO M 3[pPaBHO OCUTypsiBAaHE C€ INPU3HABAT KAaTO TEKYL pa3xoj H
3abJDKEHHE B HEJUCKOHTHpPAH pa3Mep, 3aeJHO U B INepuoJa Ha HauucjleHHe Ha ChbOTBETHHUTE AOXOJH, C KOMTO Te ca
CBBbP3aHH.

KbMm nartata Ha Bcekd (PMHAHCOB OTYET JAPYKECTBOTO MPAaBH OLIEHKA Ha cymara Ha O4aKBaHWTE pa3xold MO HATPYINBALLUTE
ce KOMIIEHCHUPYEMH OTIYCKH, KOSITO C€ O4YakBa Ja ObJe U3IJaTeHa KaTo pe3yJiTaT OT HEU3MOJI3BaHOTO MPaBO Ha HaTpynaH

OTNycK. B oLeHKaTa He C€ BKJIKOYBAT NPUOJIM3UTEIHATA PEUEHKA B HEAUCKOHTUPAH pa3Mep Ha Pa3XxoJUTe 3a BHOCKHM I10
3aIbJDKUTETHOTO OOIIIECTBEHO OCUTYPSBAHE.

CobrinacHo Kopekca Ha Tpyaa APYXECTBOTO € 3aIbJ/KEHO Ja M3IUlallla Ha JMia OT MepcoHaja IPU HAaCTbIIBaHE HAa
[IEHCUOHHA Bb3pacCT O0E3LUETEHUE, KOETO B 3aBUCUMOCT OT TPYAOBHUS CTAX B APYKECTBOTO MOXE Aa Bapupa Mexay 2 u 6

OpyTHM MeCeyHH padOTHM 3aIjiaTH KBbM JaraTa Ha MNpeKkpaTsBaHe Ha TPYIAOBOTO IpaBOOTHouleHHe. Ilo cBoure
XapaKTEPUCTHKHU TE€3H CXEMH TPEACTABJIABAT MJIAHOBE ¢ Je(UHUPAHHU JJOXOH.

3.16. IIpoBu3uH

[IpoBU3MM C€ MPU3HABAT, KOraTto JPY>KECTBOTO HMa HACTOSLIO (KOHCTPYKTMBHO HJIM IPABHO) 3aJbJ/DKEHUE B
pe3yaTar Ha MUHaJIO CbOUTHUE, U € BEPOATHO, Y€ MOraCABAHETO/YPEIKAAHETO HA TOBA 3abJ/DKCHUE € CBbP3aHO C U3THYaAHE
Ha pecypcu. IIpoBu3nuTe ce oLeHsBaT Ha 0a3a Hai-100paTa NpuOIUM3UTEIIHA NPELIEHKA HA PbKOBOJACTBOTO KbM JlaTaTa Ha
OajlaHca 3a pa3XxoJUTe, HEOOXOAMMHM 3a YpeXJAHETO Ha CHOTBETHOTO 3aAbjukeHue. [IpubnusuTenHara OLEHKa Ce
JIMCKOHTHUPA, KOraTo NnajaeXbT Ha 3ab/DKEHUETO € JIbJITOCPOYEH.

3.17. ¥YnpaB/ieHue HA (PUHAHCOBUTE PHCKOBE

B xona Ha oOMyaiiHaTa CU AEMHOCT APYKECTBOTO MOXeE J1a ObJe U3JI0KEHO HA Pa3JIMYHU (DUHAHCOBU PUCKOBE, HAM
— B&XXHMTE, OT KOUTO Ca: nazapeH (BKJIKOYBALL BaJyT€H PUCK, PUCK OT IPOMSIHA HA CIpaBeA/iMBaTa CTOMHOCT U LIEHOBH
PUCK), KPEAUTEH PUCK, JMKBUAEH PUCK U PUCK HA JIMXBEHO — OOBbpP3aHU NapuyHU NMOTOLU. ODUHAHCOBUTE PUCKOBE TEKYILO
ce MAEHTHUhMLMpAT, U3MEPBAT U HAOJHOAABAaT C MOMOIITAa HAa pPa3jMYHU KOHTPOJHU MEXAaHU3MH, 3a [a C€ OMNpelesar
aJIeKBATHU LIEHM Ha MPOAYKLUATA (CTOKUTE) U YCIYrHTe MPeAOCTaBSHU OT IPYKECTBOTO M Ja C€ OLEHAT aJeKBaTHO
bopMuTE Ha MoAABPkKAHE Ha CBOOOAHUTE JIUKBUAHHU CPEACTBa, 0€3 1a ce NonmyCcKa HeolpaB/JaHa KOHLEHTpalLus Ha JaJeH
PHUCK.

4. INPUXO/IU

4.1 IPUXO/JHU OT INTPOJAAXKBHU

OTueTeHUTE NMPUXOAH OT NMPOAAXKOU BKJIKOUBAT:
[lepuona, [Iepuona,
MPUKJIFOYBALLl HA  TIPUKJIKOYBAILl HA
31.12.2019 31.12.2018
[IpogakOu Ha NPOAYKLU A 640 2 191
[Ipuxoau oT npoaaxxda Ha CTOKH 1 401 1 443
[Ipongaxx0Ou Ha ycayru 1 181 1§22
S 222 4 756

OT4yeTeHUTE NMPUXOAM OT NMPOAAKOU HA NMPOAYKLHUS CE pa3npeaesaT KaKTo CJie/Ba:
[lepuona, [lepuopa,
MPUKIIKOYBAIIl HA ~ TIPUKITKOYBAII] HA
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31.12.2019 31.12.2018

[TponaxOu U3BBH CTpaHaTa 10.6% 13.7%
[TponaxOu 3a BbTPELLHMS Na3ap 89.4% 86.3%

100.00% 100.00%

[TpuxoauTe OT MPOoAKOU HA MPOAYKLIMUS MOraT J1a ce aHaIU3UpPaT M0 NPOAYKTH, KAKTO CIEBA:
[Tepuona, npuxiroysaiy Ha  [lepuoaa, npukiaroYBall Ha

31.12.2019 31.12.2018

Enexktpoeneprus * S 1452
KuiuMu U KUJIMMEHU U31EJIUs 92 82
TovdTunr 543 657

e O _ 2Dl

*EnexTpoeHeprus — Buxk T. 35 ,,JIpyru onosectsiBaHus’, ,, ] IpoH3BOACTBO Ha €1EKTPOEHEPrUst .

[TpuxoauTte OT NpoaaxOX Ha yCJIyTHM MOraT Jia c€ aHaJIu3upar 1o NpOoAYKTH, KaKTO CjeBa.
[lepuona, npukimousau] Ha  llepuona, npukiarOYBalll HA

31.12.2019 31.12.2018
[Ipuxoau OoT HaeMHU 1 040 966
JIpyru npuxoau OT YCIYTH . 14] 156
1181 1122
4.2 JAPYI'UA ITPUXO1U
Jlpyrute npuxoau BKJIFOYBAT:
[lepuona, [Iepuona,

NPUKJIFOUBALLl HA  MPHUKIOYBAIL Ha
31.12.2019 31.12.2018

[Tpuxoau oT npoaax0a Ha CTOKOBO-MAaTEPUAJTHH 3aIacu - 2
[Tpuxoau OT OTHIAABLH 6 -
Ipyru 3 - 28
PRGN | 30

5. BAJIAHCOBA CTOMHOCT HA IMTPOJAJIEHUTE AKTUBU

banaHcoBaTa CTOMHOCT Ha NpOJaJCHUTE aKTHBH BKJIFOYBa:

[lepuona, [lepuona,
MPUKJIIOYBALIl HA  MPUKIIIOYBALL Ha
) 31.12.2019 31.12.2018
CTOKOBO-MaTEpHUAJIHU 3aMnacu 874 908

JIbArorpaiHu aKTUBH

874 908

6. U3MEHEHUS HA 3AITACUTE OT IMPOAYKIIUS U HE3ABBPIIEHO ITPOU3BOACTBO

I :'.. ., I':‘ " ) “"h-;:' I-..-_
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3MmeHeHue Ha 3amacuTe OT r0TOBA MPOAYKIIKA
M3MeHeHre Ha 3anacuTe OT HE3aBBbPLIEHO NMPOU3BOACTBO

T, PA3XO/IA 3A MATEPHUAJIN

Pa3zxoaure 3a MaTepualid c€ CbCTOAT OT pa3sxou 3a.

OCHOBHHM MaTepHaIu
['opuBa u eHeprus
OnakoBbYHHU MaTepHuaiu
ETukeTu

Pe3epBHU 4acTH
CnomaraTesiHi MaTepualiu
Boza

KaHuenapcku MaTepHaiu

pyru

8. PA3XO/IX 3A BbHIIIHU YCJIIYI'H

Pa3xoauTe 3a BbHIIIHU YCJIYI'M Ca KakTo Cle/Ba:

TpancnopTHH pa3zxoau

[TopapbxKa U pEMOHT Ha Crpaiu
OxpaHa

Kypuepcku npaTtku

KOMHCHOHHH, P-AU 3a BEPUTH
KoMyHHMKALIMUOHHU YCITYTH

JlaHBLIY U TAKCH

KOHCYJATAaHTCKU ¥ FOPUAUYECKU YCITYTH
Peknama

[TopapbKKa U PEMOHT Ha MallIMHU
[Topapwxka Ha cOPTyep

Haemu

OOUTOPCKHU YCIIYTH

Npyru (p-am 3a aqgmuH.EE,a60H. TakcH,rp.a-pu,3acTp.)

llepuona,
MPUKJIFOYBALL] HA
- 31.12.2019

(9)
(29)

(38)

[lepuona,
MPUKJIFOYBALIl Ha
31.12.2019

238

20

11

3
8

28
2

2
13

315

[lepuona,
[IPUKJIKOYBALLl HA
31.12.2019

>4
20
s

2
105

d
47
12

d

9
12
30

d
24

[lepuona,
NMPUKJIOYBALL Ha

31.12.2018
(45)
S

(40)

[lepuona,
MPUKJIFOYBAIL] Ha
31.12.2018

326
1 060
18

6
18

46
1

10
S

1 490

[Iepuona,
MPUKJIFOYBAIL Ha
31.12.2018

60
40
74
22
94
5
27
268
5
75
4
32
5

B
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430 847
9. PA3XO/IU 3A IIEPCOHAJIA
Pa3xoauTe 3a nepcoHaja BKJIKYBAT:

[lepuona, [lepuopa,
MPUKJIKOYBALll HA  MPUKJIKOYBAL] Ha
31.12.2019 31.12.2018
Bb3HarpaxacHus 545 540
CouuyanHu OCUTYPOBKH 69 66
3ApaBHU OCUTYPOBKHU 22 21
636 627

B no3uuus “Bb3HarpaxacHus’ ca BKIIKOYEHU pa3xoJu 3a Bb3HArpaxJeHus I0 TPYJAOBH MPABOOTHOIUCHUS, KAKTO
clieqBa:

- CpBeT Ha qupekTopuTe — 0e3 Bh3HarpaxaeHue (3a 2018r. — 6e3 Bb3Harp.);

- AIMUHHUCTpATUBEH nepcoHa — 154 xui. aB. (3a 2018r. — 154 xui. nB.)

- [Ipon3BOACTBEH ¥ MOMOLLEH nepcoHan — 391 xua. is. (3a 2018r. — 386 xuJ. JB.)

CnuchyHUs OpoM Ha mepcoHasla HAeT MO TPYAOBU MPABOOTHOLUEHHMS M JMLATa MO JOrOBOPHU 3a YNpPaBJICHHE, IO
KaTeropuu € KakTo Cje/Ba

- CbBeT Ha aupekropute — 3 (3a 2018r. — 3);

- AIMHUHHCTpaTHUBeH nepcoHas — 4 (3a 2018r. —9)

- [Ipou3BoACTBEH M NOMOIIEH nepcoHan — 37 (3a 2018r. — 38)

10. OBE3IIEHKA HA AKTUBU
[Ipe3 2019 r. He ca npaBeHH OOE3LIEHKH.

11. IMPOBU3UU

B cworBerctBUe ¢ MCC 19, 3a 2019r. ca oT4yeTeHH pa3xoaud 3a IMPOBU3UM 3a OOE3LUETEHHSA IIpH
MEHCHOHUPaHe B pa3Mmep Ha 8 xui.jB (3a 2018 r. - 62 Xuj.JB.)

12.  JIPYVI'M PA3XO/IU

Jlpyrute pa3sxoau ce CbCTOSAT OT pa3XoJH 3a:

[lepuona, [lepuonaa,
MPUKJIFOYBALLl HA  TPHUKJIOYBALLl Ha
31.12.2019 31.12.2018
KoMaHIupOBKH - ]
OTnucaHu B3EMaHUs 30 32
JIuxBu ¥ rja00u 3a NpoCpoOYUe Ha 3aAbJDKEHHUS KbM 23 9
OromKeETa
JlapeHus 1 1
Jlpyru 35 289
91 332
B nosuuus “lpyru’” ca BKJIIOUEHH CJICTHUTE N0-3HAYUTEIHU Pa3X0/Iu: T
n jﬁ"fﬁﬁ - -_ x:; ‘:"" -
\ ""*;ﬂ g X N 13,_% "-'l;.',
n. ﬂ & }_‘ ) vd 4 : .l
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3 6pafc Ha CM3 u JIMA — 1 xun.iB (3a 2018 r. —-169 XHJI. JIB)
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- HAYUCJIEHH JaHBUH NpU U3TOYHUKA U BHOCKA B CEC — 2 xun. nB. u ( 3a 2018r. — 74 xun. 1B.);

- JPYrd pasxoau - 32 XWJ.JB B T.4. 27 XWI.JIB IPEIOCTaBEHH Bay4depu 3a xpaHa (3a 2018 -46 Xuia.JiB B T.u..,

XWJI.JIB IPEAOCTAaBEHU Bay4y€epH 3a XpaHa Ha MepCcoHala) .

13. HETHHU ®PUHACOBU IIPUXO/AN/PAIXO/IU

OuHaHCOBUTE Pa3XOaU, HETHO 11O BUAOBE MOraT [1a C€ aHaJIU3MpaT KaKTo CJie/IBa:

[Iepuona,
[IPUKJIFOYBALLL
Ha

31.12.2018

36

36

(152)
274

122

[lepuoaa,

MPUKJIKOYBALL HA

31.12.2019

Pa3xoau 3a J1uxBH -

[Ipuxoau OT JTUXBH 24

Pa3xoau 3a JIMXBH, HETHO 24

Pa3xoau oT npomsiHa Ha BaJlyTHU KYpPCOBE (21)

[Ipuxoam OoT nMpoMsiHa Ha BAJIYTHU KYPCOBE - 24

[Ipuxoau (paszxoau )3a NpoOMsiHA HA BAaJIyTHH KYPCOBE, 3
HETHO

Apyru (puHaHCOBH pa3xoaH 27

Pa3zxonu 3a nuxBu 3a 2019 roguHa — HIMA.

13

e e D o o T e T B

29

[Ipuxonure ot nuxsu 3a 2019 r. B pasmep Ha 24 xun. aB. — B T.4. 20 XuJ.JIB.CA OT NPEAOCTABEHU 3aEMHU

npe3 nepuoaa U 4 XWi.JiB OT JIUXBU 3a npocpoyeHU B3eMaHus(2018r. B pasmep Ha 36 Xui. IB.

3a€MHU IIpEe3 Mepuoaa B pa3Mep Ha 19 xui. 1B.).

[IpuxonuTe M pa3xoauTe OT NPOMsIHA HA BaJyTHU KypCcOBe ca (POpPMHUpPAHH OT MPU3HATH MPUXOJAHU W

pa3xoau ot npeoueHku cwriaacio MCC 21.

- IPCAOCTABCHH

Jlpyru ¢uHaHCOBHU pa3xoau ca GOpMHpPaHH OT pa3xoAH 3a OAHKOBM TaKCU U KOMHUCHOHHH 3a 00C/Y>KBaHE

Ha pasillalllaHuAa U KPCIUTH Ha JPY>XCCTBOTO.

14. JAHDBILHU
Pa3xoasT 3a JaHBK € KaKTO CleBa:

[lepuona,
NPUKJIFOYBALL HA
31.12.2019
Tekyu pazxon 3a 1aHbk BbpXy obiiaraemara rnedasioa (36)

[Ipuxon OoT OTCpOYEHHU NaHbLM OT Bb3HUKBALIA U YCBOECHHU
BPEMEHHHU Pa3JIMKH NPE3 TEKYLLUs NEPUOL (24)

[Iepuona,

NPUKJIFOYBALL Ha
31.12.2018

(46)

4

P33X0,}1 34 JdHbIH, HCTHO

O0sicHeHHEe Ha e(eKTHUBHATA JaHbYHA CTaBKa
[lepuona,
NPUKJIFOYBALL] HA

31.12.2019

%

%

(60) (42)

[lepuopna,
NPUKJIKOYBAllL Ha
31 12201& %
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[leyanba/3aryba npeau JaHbLM 331 300
HenpuszHatu pa3xoau/npuxoau 3a JaHbYHHU
LEJIU
CBbp3aHu ¢ yBeauueHue — 575 xui. aB. (2018r. 10 57 10 41
— 406 Xun.1B.)

CBbp3aHu ¢ HamalieHue — 544 xun. . (2018r. (10) (54) (10) (24)
— 240 xun.JB.)
Texyi pa3xon 3a KOPIIOPaTUBEH JAHBK (36) (46)
OTCpoYeHH AaHbLU — BPEMEHHU Pa3jIMKH 10
cBbp3aHu ¢ yBeauueHue —21 xui. nB. (2018r. — 2 10 7
76 X1.J1B.)
OTCpoY€HM JaHbLd O0OPaTHO NMPOSBIIEHUE (10) (26) (10) (3)
cBBp3aHu ¢ HamaneHue — 260 xun. nB. (2018r. —
29 xXuj.mB.)
Pa3xon 3a nanbuu (MKoHOMMUSA ), HETHO _ (24) 4

JlaHBKBT 3a TEKYILATA FOJMHA € H3YKCIIEH B CbOTBETCTBUE CbC 3aKOHA 3a KOPIIOPATUBHOTO MOAOXOAHO o0J1araHe.

Otcpouyenute ganbu¥ KbM 31 gexemBpu 2019r. m 31 JlexemBpu 2018r. ca u34MClICHM KaTO € W3MOJ3BaHA
NPUJIOKMMATa JaHbYHA CTaBKa, ONpee/ieHa B 3aKOHa 33 KOPIOPAaTUBHOTO MOI0XOIHO obaraHe.

[Tpunoxumara nanbyHa craBka 3a 2019 roguna e 10 % (3a 2018 roguna — 10 %).

B cbOTBETCTBHE C OBArapCKOTO 3aKOHOJATEJICTBO, Bb3HUKHAIWTE B PaMKUTE Ha (PMHAHCOBAaTa roJiMHa JaHbYHU
3aryOM Morar aa ObJaT NMpeHEeCeHM M KOMIMEHCHpaHW cpeuly Obaeiy obnaraeMu nevasOu B HSKOS OT Cl€BALIMTE NET

duHancoBu roguHu. Kum 31 nekemBpu 2019 roausa B Apy>KeCTBOTO HsAMa 3ary0a € npaBo Ha Mpucnaaate.

15. HUMOTHU, MAILIUHU, CBOPBXEHUA U ObOPY/IBAHE

JIBM>KEHUETO HA UMOTHTE, MALLIMHUTE, CbOPBKEHUATA U 000PYIBAHETO € KAKTO CJIC/IBa:

3ems Crpamu HusecTuumo Mamunu, TpancnopTHu CronaHcku Pa3xonu 3a Obwo ¢
HHU UMOTH  ODOpYyZABaHe cpeacTsa HHBEHTAaD U npuaoOuBaHe WHBECTULIHO
2 ApYTH Ha HHH UMOTH
CHOPBIKESHHA ABJArOTParHH
B B aKTHBH
OTYETHA
CTOUHOCT
KBM 1 SHYAPH 3950
2018 1031 1815 6 495 307 61 b 10 13 669
[TpunoduTu 196 - 5 281 8 E 2 14 5501
OTnucaHu - - - 155 E . 6 161
31 IEKEMBPH AL87
2018 1227 1815 6 266 306 66 8 18 915
[TpuooOuTH . 197 - 53 - 2 325 577
Ornucanu - - 197 2236 - - 53 2486
31 JEKEMBPHU 9030
2019 1 227 2012 ) 4083 306 68 280 17006
HATPYIIAHA
AMOPTHU3ALIUA .
| AHYAPH 2018 : : 509 1088 4878 306 60 e 6 841
= g : : 41 90 190 - 4 2 e K C T35,
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OTnucanHa

. - . - 155 - - 155
AMopTU3anus

31 JEKEMBPH _
2018 - 550 1178 4913 306 64 7011
IS 38 : , 64 279 183 : 2 528
NepHo/aa
OrrnucaHa
AMODPTH3ALHA

31 JEKEMBPH :
2019 : ol 7 - 306 66 5303

- - - - 2236 - - 2236

IMMPEHOCHA
CTONHOCT KBM
31 JEKEMBPU

2019 1227 1398 7573 1223 - 280 11703

Ilpeouenka

Kbm 31.12.2002 r. e HanpaBeHa MocjieHaTa NpeoleHKa Ha IbJIrOTPAHHUTE MAaTepUaIHA aKTUBH TPU NPEMUHABAHE
kbM M®CO 10 crpaBeqiiBa CTOWHOCT 4pe3 Ha3HAYeHH JMLUEH3HUPaHM OLEHUTENH — JI0H40 XpUCTOB JloriueB U
Mapuerta JloriyeBa lleTkoBa.

Ilpezneo 3a obe3uenka
KbMm 31.12.2019 r. e HanpaBeH nperjes 3a o6e3lUeHKa Ha AbAroTpaiinure matepuaniu aktiusi. Ha 0asara Ha T03u

[persie] pPbKOBOACTBOTO € MPELEHHUIIO, Y€ He Ca HANMIIE HHAMKATOPH 32 00e3LeHKa.

Hrneecmuyuonrume umomu NPEACTABISABAT CrPaJy U MPUIEKAIIHM 3€MU KbM TSX, CIICLHAIIHO 000CO0EHM YacTH
OT Crpajy 3a CAMOCTOSATENHA EKCIUIOATaLMs, PEIHa3HA4YeHHU 32 OTAaBaHe AbJATOCPOYHO NMOJ HACM Ha JBIIEPHH
NIPYKECTBA U TPETH JIMLIA.

31.12.2019 31.12.2018
BGN 000 BGN '000

Canpo va 1 suyapu 9227 3946
[TpuaoOutu 5281

Hertna neyanOa (3aryda) oT KOpeKLHs A0 OLEHKA MO
CIIpaBe/IMBa CTOMHOCT, BK/IIOYEHA B 1evandara uiu

3arybara
Tpaucdep oT UMOTH, MAILIMHU U CbOPBHKECHUS 197
OTnucanu 9030 0227

Canpo Ha 31 nexkeMBpH

Quenku no cnpageoIuda CMouUHOCM HA UHECMUYUOHHUME UMOMU

HanpaBeHaTta OLEHKA HA WHBECTHLMOHHMTE HMMOTH [0 CIpaBeAjuMBa CTOMHOCT € MOBTapsicMa
(€5KerojiHa) U ce IbJDKH Ha NpUJIaraHeTo Ha MOJIeNIa Ha CrpaBeUIuBaTa CTOMHOCT 1O MCC 40. T ce u3pbpiiBa
PEryJsipHO KbM JaTaTa Ha BCEKH TOAMILEH (PUHAHCOB OTYET. M3MepBaHeTO Ha crpaBeijiiBaTa CTOMHOCT €
peaM3upaHo ChC ChACHCTBUETO HA HE3AaBUCHMH JIMLUEH3UPAHU OLCHUTEIIH.

25
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Hpﬂﬂomeunﬂ KbM I'ogumHusa (PUMHAHCOB OTYET

py2u oannu
Kem 31.12.2019r. HsAMa yYpeAeHH TEXECTHW BBbpPXY ABJIFOTPAWHW MATEPHAJIHH AKTHBH

COBCTBEHOCT HA APYXKECTBOTO — MAIIMHM M CHOPBKEHMS, MPEAOCTaBEHH Kato ole3neveHue mo
OaHKOBH 3aEMM.

[Ipe3 m.mekemBpu 2018 r. OpyKecTBOTO mnpuaoOM crpaja B rp.Codus 4ype3 IOKYIKO-
npofaxba cbe cobcTBeHH cpenacTsa. Crpajara € Ha TPH €TaXa M € 3aKyleHa C Lea OTAaBaHe MO
HaeM. OTuMuTa ce KaTO HHBECTULIMOHEH UMOT.

Kem 31.12.2019 r. B cbcTaBa Ha ABJrOTPAaMHUTE MaTepHAJIHH aKTUBH Ca BKJIKOYEHH AKTUBH
(MalIMHA ¥ 000OpYyaBaHE), KOUTO Ca HaNbJIHO aMOPTH3MpaHH, HO NMPOAB/IKABAT /a C€ H3IO/I3BaT B

CTOMAHCKaTa NEeMHOCT, ¢ oT4eTHa cToiHocT B pasmep Ha 2 379 xun. ns. (31.12.2018 r. -
4 615 xun.nas.).

Kem 31.12.2019r. cymara B “Pa3xoau 3a npuaoOuBaHe Ha IBJTOTPAHHHTE MaTEpHAIHH
akTuBu” ¢ 280 X.IB M MpeACTaBisiBa Pa3XOQW 3a M3rpakJaHe Ha COOCTBEHO ra3oNpOBOAHO

otksioneHue (2018 r. — 8 xun.nB).

HEMATEPHUAJIHU AKTUBU

[TaTtenTU U Oo01ro
JIULIEH3 U

[Iporpamuu

[IPOJYKTH

OTYETHA CTOHHOCT

KbBbM 1 AHVAPH 2018
IIpuoobumu
Omnucanu

31 HEKEMBPH 2018

IIpuoobumu
Omnucanu

31 TEKEMBPH 2019
HATPYVIIAHA
AMOPTH3ALIUA

1 AHYAPH 2018

Hauucnena 3a nepuooa
Omnucana amopmu3ayus

31 JIEKEMBPH 2018

Hauucnena 3a nepuooa
Omnucana amopmu3ayus

31 TEKEMBPH 2019

ITPEHOCHA CTOHHOCT

KbM 31.12.2017

ITIPEHOCHA C-T kvm
31 JEKEMBPH 2019

461

1

460

460

461

460

460

|

‘},ﬂﬁ“&ﬂ
37iiR ’

560

559

559

560

559

5359
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JNEKOTEKC A/l
TI'oouwien nekonconuoupan uHaHcoe omuyem
3a nepuooa, npuxkiroveaui Ha 31 oekemepu 2019 200una
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Kem 31.12.2019 r. e HanpaBeH nperjiel 3a o0e3leHKa Ha AbJrOTpaHHUTE HEMaTepHAHH
aktuBy. Ha Ga3ara Ha TO3u mnperJjie]] pbKOBOACTBOTO € MPELICHUIIO, Y€ HE Ca HaIULE MHAHUKATOPH 3a

00€3LEeHKa.
HemartepuanHuTe akTUBM MpeAcTaBeHU B OTyera 3a GUHAHCOBOTO ChCTOSIHUE CE€ M3MOJI3BAT B
NIEHHOCTTA Ha JIPY>KECTBOTO U C€ OYAKBa Ja HOCAT ObACLUH HKOHOMUYECKH IMOJI3H.

WHBECTUILIAHA

HMHBeCTULIMMTE Ha APYXKECTBOTO npeacTaBeHd B OTyera 3a PHHAHCOBOTO CHCTOAHHE Ca KaKTO
clieqBa:

WuBecTuuMy [Ipunoxenue KbMm KbMm

B 31.12.2019 31.12.2018

M HBEeCTUIIMHM B ABILIEPHU MPEATTPUATUS 17.1 3102 3102
HMHBeCTULIMM B ACOLIMUPAHU TIPEANPUATHS 17.2 1 554 1554
O0mo HHBECTHIHH 4 656 4 656

WHBECTHUIIVH B IBIIEPHU IIPEAIIPUSITUS

Kbm 31 gexemspu 2019r. vHBECTHIIMKTE B ABLIEPHUTE JPY>KeCTBa ca npeacTabeHd B OTuera
3a (PMHAHCOBOTO CBCTOSIHHE MO Ce0ECTOMHOCT (LeHa Ha MpUIOOMBAaHE), HaMalieHa C HANpaBeHUTE

00E3LIEHKH!.

JIBLIEPHO APYKECTBO 31.12.2019 % Ha 31.12.2018 % Ha

y4acTHE Yy4acTUE

“Jlexotekc Umot” EAJl, CiuBeH 3102 100 % 3102 100 %
3102 3102

[IpeaMeTsT Ha OEHHOCT HA ABLIEPHOTO IPY>KECTBO M JaraTa Ha MNPUIOOMBAaHE € KaKTO
clieqBa.

“INexkorekc HMmoru” EAJl - ornaBaHe mnoa HaeM Ha TMPOM3BOJACTBEHU, THPrOBCKU U
aJJMMHUCTPATHBHU CTPay U MOMEILEHUs, UHBECTUPAHE, CTPOMUTEJICTBO U MpoAaXda Ha HEABUKHMH
MMOTH, NMOCPEJHHYECKAa U KOMHUCHOHHA JEMHOCT, KaKTO M BCSIKA Jpyra JeHHOCT, He3abpaHeHa OT
3aKkoHa. /laTta Ha nmpuaoOuBaHe Ha KOHTpoa: 19.06.2009r.

3a HWHBECTHLHMMTE B ABILIEPHOTO APYXKECTBO HE MOrar jJa ce€ OIpenessaT CIpaBeaIMBH
CTOMHOCTH, JOKOJKOTO /JBIIEPHOTO APYKECTBO HE ce€ TbpryBa Ha (OHAOBH OOpPCH, KOETO
0OCTOAITEJICTBO Ch3/laBa NMPAKTHUECKH 3aTPYJAHEHUS 3a MPUIAraHeTO Ha AJTEPHATUBHH OLEHBYHH
METOIHY 3a HAAEKAHO ONpeAe/IsHE Ha CipaBeaiMBaTa UM CTOUHOCT.

KeMm 31.12.2019r. ppbKOBOACTBOTO Ha APYKECTBOTO € M3BBLPLIMIO MpErje[ 3a Haau4ue Ha
yCJIOBHSl 3a OO€3l[€HKa Ha MHBECTHLMMTE B ABLUEPHOTO NpeANnpuATHE Ha Oa3za Ha OanaHcoBarta
CTOMHOCT Ha MHBECTHULIMATA, Jiejla B HETHUTE aKTUBH U NEPCNEKTUBUTE MPEI ABLUEPHOTO APY>KECTOBO
npe3 2019r. B pe3yaTar Ha U3BbPILICHUS TIPETJIE] HE Ca YCTAHOBEHHU MH/MKALMHU 3a 00€3LEHKaA.

JIBIIEPHOTO JPYKECTBO € Ha mnevyajda 4YeTBbpra IMopeaHa TIOAWHA,JeHHOCTTa My C€
pa3pacTBa,lUIaHUPAaHU Ca UHBECTULIMM B HOBA CTOMNAHCKA JAEHHOCT.

WHBECTHILINA B ACOIITMUPAHU IMPEIITPUSTUS pA wC A M
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JIEKOTEKC A/l

I'oouwuen nekoncoauoupan punancoé omuem
3a nepuooa, npuxniw4eaui Ha 31 oexkemepu 2019 zoouna
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Ilpuinoxenuss KbM I'oaumIHUSA PUHAHCOB OTYET

ACOUMHUPAHO APYKECTBO 31.12.2019 Yonwa 31.12.2018 % Ha
y4acTUE y4acTue
“Tyupa I'apapuc™ AJl, CiuBeH 1554 20 % 1 554 20 %

1554 1554

Kbem 31.12.2019r., uuBecTMLIMUTE B acOLMUpPaHU NPEeANPHUATHA ca npeactaBeHd B Or4yera 3a
(GUHAHCOBOTO CHCTOSIHUE 110 c€0eCTOMHOCT (LIeHa Ha NMpUA0OHUBaHe).

3a WHBECTHULMMUTE B aCOLMHUpPAHHU [PY)KECTBA HE MOraT Ja ce ONpenessaT CrpaBelIUBH
CTOHMHOCTH, TBH KaToO JAPY>KECTBOTO HE C€ ThpryBa Ha (DOHAOBH OOpPCH, KOSCTO OOCTOATEJICTBO Ch3/1aBa
MPaKTHYECKU 3aTpyAHEHHUS 3a MPUIAaraHeTO Ha aJTEPHATUBHHU OLICHBYHHU METOIM 3a HaIEeKIHO
OMnpeae/IsiHe Ha cpaBeajiMBaTa UM CTOMHOCT.

Kem 31.12.2019r. ppk0OBOACTBOTO Ha APYKECTBOTO € M3BBPLUMIIO IPErJed 3a HaJIM4Me Ha
YCJIOBUA 3a O0€3LEHKA Ha MHBECTULMUTE B aCOLMHUPAHOTO NMPEANPHUATHE, KATO HE Ca YCTAHOBEHW
UHAMKaLMU 3a o0e3ueHka.Ot Havyanoro Ha 2020r.mpojiMyaBa YBEJMYEH HHTEPEC Ha MOTEHLMATIHH
KJIMEHTH 3a CjIeABallMTe 3 rOAMHM MMa nporpama 3a npoaaxoa Ha 23 anaprameHTa Ipu CpejHa lieHa
480 eBpO Ha KB.M.

WHBECTUIIMOHHU UMOTH

HMHBECTULIMOHHUTE UMOTH TMIPEACTABIABAT NMPOU3BOACTBCHU MOMELICHHUs OTAAJCHH IO/ HaeM
NpeKacupUUUpPaHd KaTto UHBECTUUHMOHHH UMOTH KbM 30.12.2011r. MHBECTULIMOHHUTE UMOTHTE CE
OTYUTAT MO Moaena “ueHa Ha npuaoduBaHe” B cboTBeTcTBHEe ¢ MCC 40 MHBeCTMLIMOHHH HMMOTH.

[Ipuxoaute ot Haem ca B pazmep Ha 1040 xun. nB. Meceunure aMOpTH3aLIMKH HA UHBECTHULIMOHHUTE
MMOTH Ca B pa3Mep Ha 23 XWJL. JIB, @ B TOAULLCH pa3Mep ca 279 XHUILJB.

APYIT'U AbJI'OCPOYHU B3EMAHUA

Koum 31.12.2019 r. Apy»>X€CTBOTO HE OTUYUTA ABJITOCPOYHHU B3E€MAHMS.

AKTHUBHU IO OTCPOYEHH JTAHBIIA

AKTHUBUTE I10 OTCPOYCHH JaHDBbLH Cad KAKTO CJICABA.

KbM KbMm
31.12.2019 31.12.2018
Ot 00€31EeHKa Ha B3eMaHus - 14
Ot 06e3ueHka Ha M3 u nosrydadbpukaTu 10 11
Ot oOe3leTeHus 3a NEHCUMOHUPAHE U JOXOAU Ha MECTHHU 6 15
dbu3ryecku auua
16 - 40

KsmMm 31 nekemBpu 2019r., pecn. kbM 31 nekemBpu 2018r. npykecTBOTO HpHBHaBaamBu [0

OTCPOYECHH [aHbLM, BB3HHUKHAJIM B PE3YITAT OT HAYUCIICHH JaHbYHM e(EKTH BbpPXy-HaMalseMu

.'ﬁl
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I ooumien nekonconuoupan punarncoe omuem
3a nepuooa, npuxknwyeauy Ha 31 oexemepu 2019 200una
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Ilpuinoxkenuss KoM [ oAHIIHUSA PUHAHCOB OTYET

BPEMEHHH pasyIMKH. /JaHbYHUTE €(PEKTH OT NPU3HATUTE AKTHUBU MO OTCPOYECHHU JaHBLM Ca OTPA3CHH U
B OT4yeTa 3a BCEOOXBATHUSA IOXO/.

[Ipy npusHaBaHeTO Ha OTCPOYEHUTE [aHBYHU AKTUBU € B3eTa IMPEABH] BEPOATHOCTTA
OTACJIHUTE pa3jIMKU Ja HMMaT OOpaTHO IMpOsABICHUE B ObAclle WIM B CJE€ABAalLl NEPHON M
Bb3MOXXHOCTUTE Ha APY>KECTBOTO Ja r€eHEpUpa JaHb4Ha rneyasoa.

MATEPHAJIHUA 3AITIACH

MarepuanHuTe 3aracy npeacTas/isBar:
Kbm 31.12.2019 Kem 31.12.2018
Marepuanu 152 158
He3aBbpleHO NMPOU3BOACTBO 82 95
["'oToBa npoaykLus 298 327
CToku 3a npenpoaaxoda 600 636

1132

1216

Marepuanure kpM 31 nexkemspu 2019 r. Biarousar ocHoBHM matepuanu 3a 103 xuJ. JB.

['oroBara npoaykuus kpM 31 aekemBpu 2019r. m 2018r. BxIHOYBA OCHOBHO KHJIHMMH H
KWIMMEHU U3Je/us 3a 235 JIB. U HETbKAaHW MOAOBH u3aenus 3a 63 xwi. JB. (kpM 31 nekemBpu
2018r.: KWIMMH U KUJTUMEHM U3€/11sA 3a 276 XWI. JIB. U HETbKaHU MOJAOBH U3Aenus 3a 51 xus. nB.)

Croku 3a npenpoaaxda keMm 31 nexkemBpu 2019r. kakto u 3a 2018r. BKJIKHOYBAT OCHOBHO
U3eJ1Us, 3aKyTIEHU OT APYTrd NPOU3BOIUTEH.

[Ipoaykuuara HaivdHa KeMm 31 aekemBpu 2019r. u 31 ngekemBpu 2018r. € oueHeHa no
ce0eCTOMHOCT.

KsM 31 nekemBpu 2019r. matepUaiuTe U CTOKUTE, KOMTO ca Ha 00l1a CTOMHOCT 7352 XHII. JIB.
ca OLEHEHM MO aoctaBHa CTOHMHOCT (kbM 31 nexkemBpu 2018r. — marepuanu U CTOKM Ha oOLua
CTOMHOCT 794 XuJl. JIB., OLICHEHHU 11O JOCTAaBHA CTOMHOCT).

B3EMAHMUS OT CBbP3AHU JIULIA
Kem 31 pgexkemepu 2019r. u 2018r. apyXecTBOTO OTUMTA B3€MaHUS OT CBBLP3aHU JIMLA
ChOTBETHO B pa3mep Ha 790 xui. nB. U 798 xui. n1B. BieMaHusTa OT Cpb3aHHU JIMlIa ca KaKTo CJie/1Ba:
- 772 xun.nB ot Tyuaa ['apasHe o Jlorosop 3a 3aem oruyereHu karo HetekywH (2018 —
785 XW1.JIB)

- 2 Xun. JB. oT ,,JlekoTtekc umMoTH - Tekyu (2018r. — 1 xun. aB.).
- 12 xun.nB ot ,,Tyuna N'apavHc” - Tekymu(2018r. —12 xu.nB)

CaenkKuTe CbC CBBP3aHH JIMLa ca ONOBECTEHHU B [Ipunoxenue 32.

TBbPI'OBCKH U AIPYI'U BBEMAHUA

TbproBckuTe U Apyry B3eMaHHUs Ca KaKTO CJI€/Ba:

lpunoxenue KtM KtM

31.12.2019 31.12.2018

B3eMaHus OT TbProBCKH KJIMEHTH 23.1 5358 842
ABaHCOBH IUIalAHUS KbM JOCTABYULIH 23,3 18 4
Jlpyru 234 17927 C" AATN 153
O6mo 788~ N\ 999
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Ilpuinoxkenuss KM | oAHIIHHSA (PHHAHCOB OTYET

23.1. B3EMAHWM’ OT TbPI'OBCKHU KNIMEHTHU

B3emaHusTa oT TbPIroBCKH KJIMCHTH C4 KAaKTO CJICABA.

KsM KbM

31.12.2019 31.12.2018

B3eMaHus OT KJIMEHTH B CTpaHaTa 502 766
B3eMaHus OT KJIMEHTH B 4y)KOHUHA S7 T
O0Oe31IeHKa Ha B3€MaHMs (1) (1)
THproBcku B3eMaHus, HETHO S38 812

Jlpy’>KECTBOTO € MpuU3HaI0 3aryda oOT oO0e3leHKa 3a HecbOHpaeMOCT Ha TBbProOBCKUTE
B3€MaHMs, ONpeaesieHa Ha 0a3a aHa/iu3 Ha B3€MaHMs OT KJIMEHTH M JIOCTaBYMILIM, KaTO C€ pa3rjex/a
BCAKO CAHO INIOOTACJ/IHO, U HA Oaza Bb3PACTOB dHAJIHU3.

OOe3ueHKaTta Ha TbPrOBCKUTE B3€MaHUs C€ OLICHsABAa Ha 0Oa3ara Ha Bb3PacTOB aHAJIM3 Ha
CYMMTE OT Jarara Ha u3JjaBaHe Ha (pakTypara.

Kem 31 pexkemBpu 2019r. 3a yact or B3emaHuATa Haja 360 1HM, KOMTO Ca MOTBbPACHMU HE €
B3€TO pellleHHe 3a 00e3leHKa U 32 KJIaCU(PULIMPAHETO UM KaTO PUCKOBH.

C OCHOBHMTE TBPrOBCKM KJIMEHTH Ca CKJKOYEHHM JIOTOBOPU, B KOUTO Ca OMNpeJeseHM
CPOKOBETE 3a IUIalllaHe U HEYCTOMKHM B Clly4auTe Ha 3abaBa.

B3eMaHusTa OT THPrOBCKU KJIMEHTH BBbB BaJIyTa Ca MPEOLECHEHHU MO 3aKJIIOUUTETHUS KypC Ha
bHbB xkem 31.12.2019r. (31.12.2018r.), B choTBeTCTBHE ¢ M3ucKkBaHusita HAa MCC 21.

JIBM)KEHUETO Ha 00e3lieHKaTa Ha B3eMaHus oT KiiueHTH 3a 2019r. u 2018r. e kakTo cieBa:

KoM Kbm

31.12.2019  31.12.2018

Canno xeM | sHyapu 1 2
Hauucnenu pa3xoau 3a o0e3leHKa - -
OTnHucaHu 00e3LeHKH - (1)
Canno 1 1

=

23.3. ABAHCOBMU IUVIAITAHUWSA KBM JOCTABYHAIIN

Kum 31 gexkemBpu 2019r. apy»>KeCTBOTO OTYMTA aBAHCOBHU IUIALLIAHUSA KBM JOCTABYMILIM B
pa3mep Ha 18 xui.jB (3a 2018 r. — 4 XUJL.JIB).

23.4. JIPYT' BBEMAHUS

Jlpyrure B3eMaHus ca KaKToO CJIe/Ba:

KbM KbM

31.12.2019 31.12.2018

CbaeOHM U NPUCHACHU B3EMaHHU 63 173
O0e31LeHEeHHU ChACOHU U NPUCHIAECHH B3EMaHUS (29) (29)
[Ipeannarenu pazxoau 3 4
Jlpyru B3emMaHus 153 5
JIpyru B3emMaHus 1937 Cn o, 153

30
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[Mpuiaoxkenus kpM ['ogumiHusA PUHAHCOB OTYET

Kem 31.12.2019r. npeannareHuTe pa3xoaud B pasMep Ha 3 XWILJIB. €a 3a 3aCTPaxOBKH H
aboHameHTH (2018 r. — 4 xus.aB.)

Jlpyrute B3emanus, kbM 31.12.2019r. B pasmep Ha 5 xunJB ca npedakTypupaHu
KOHCYMaTHUBH, 6 XWJI.JIB aBaHCOB [JAaHBK BBpPXY Inedanoara ¥ 131 XWI.JIB HAYMCJICHM NMPUXOOU IO
MCC (2018r. -B3eMaHe oT npedakTypupaHd KOHCYMaTUBH B pa3Mep Ha 5 XWJl. JIB.)

24. JTAHBIIU 3A BH3CTAHOBSIBAHE

JIpy>KeCTBOTO HE OTUMTA JaHbLIM 3a Bb3CTaHOBsABaHe KbM 31.12.2019r.

25. IMAPUYHHU CPEACTBA U ITAPUYHU EKBUBAJIEHTH

| lapyHUTE CpecTBa BKJIHOYBAT:

KsM KbM
31.12.2019 31.12.2018
[lapuuHu cpeacrTsa B JieBa 501 91
[TapuuHu cpeacTBa BbB BaJIyTa 442 340
943 431
31.12.2019  31.12.2018
[TapuuHu cpeacTea B Opo 10 12
[TapuyHu cpeacTBa B pasiuiallaTe/IHi CMETKH 933 419
943 431

[lapuuHMTE CpEeACTBA BHB BajlyTa ca NPEOLICHEHW MO 3aKo4YuTe/Hus Kypc Ha bHb kbM
31.12.2019r. (31.12.2018r.), B cboTBeTCTBUE ¢ M3MCKkBaHusATa Ha MCC 21.

26. PETUCTPUPAH KAIIUTAJI

JIpy>KeCTBOTO € PErHCTPUPAHO ChC 3alMCaH OCHOBEH KanurTai B pasmep Ha 15 042 xun. iB.,
cuerosir ce ot 15 041 610 0oOMKHOBEHH MOMMEHHHU aKIIMM C IMPaBO Ha rjlac ¢ HOMUHaJIHA CTOMHOCT

| neB Bcsika. AKLMOHEpPHATA CTPYKTypa Ha ApyxecTBOTO KbM 31 nekemBpu 2019r. u 31 nexemBpu
2018r. Moxke 1a ce aHaJIM3upa KaKTo ClieBa:

31.12.2019 31.12.2018

AKLHAOHEP bpoii = AKuUuM bpon  Akuuu

aKLIMM1 % aKLIMU %
Kanna TexHonomxu A/l 13 828 824 91,94 13 828 824 91.94
J1d UHBECT KEITUTHJI BUCOKOAOXO/JEH 36 200 0.24 36 200 0.24
ATPOITPOT'PEC TPEUIUHI OO/1 30 000 0.20 30 000 0.20
KOnuBbpc Tpenn 100 - 100 -
3narteH neB Xoaauar A/l - - 22 865 0.15
Arposenubpc OO]] 15304 0.10 15304~ 0.10
[IOK Cwrnacue 7 000 0.047 :J OO(} ~0.047
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I[Ipuiaoxenus KbM [ oAHIIHUSA PUHAHCOB OTYET

["apaHumoHeH GoHA 4 750 0.03 4 750 0.03
[IpoBagus ®apm EOO/] 2 800 0.02 2 800 0.02
Jumxuran Enexkrponukc EOO/] 2 500 0.017 2 500 0.017
Craryc UuBecT A/l 1 850 0.012 1 850 0.012
“IIpokcuma™ OO/1 1 000 0.007 1 000 0.007
[Inacto EOO/] 900 0.006 900 0.006
Anaguc AJl 700 0.005 700 0.005
3aropa Xonaa A/l 540 0.004 540 0.004
[Iepnen Exp EOO/] 210 210
Yect Codus [IponmbpTrc 100 100
Hxonomenus OO /] 37 37
XOMHII 282 282

13 933 097 92,63 13 955962 92,78
Duznuecku nuua—1337 na 6poit (2018 r. — 1 344) 1 108513 7,37 1 085 648 7,22
O6mo ~ 15041 610 100 15041610 100

[Ipurexxarenure Ha OOMKHOBEHM aKLIMKM UMAT TPaBO HA AUBMUJIEHT M Jia IJ1aCyBaT C €JMH IJ1ac 3a
BCAKa akuUMsA, KOATO MnpurexkaBaT Ha OOwmMTe CcbOpaHUs Ha ApYKECTBOTO. BCHYKM akuuu ca
PAaBHOMOCTABEHHU I10 OTHOLIEHHUE Ha OCTATbYHUTE aKTUBH.

PE3EPBU

PEBEpBHTe Ca KaKTO CJIC/1BA.

KbM KbM

31.12.2019 31.12.2018

3aKOHOBHM pe3epBH 1o 4wi1.246 ot T3 - -
[IpeoLeHBbYEH pe3epB 3 665 3 975
3 665 3 975

3aKOHOBHMTE pe3€pBH ca (POPMHUpPAHU KATO OTYUCIICHMA OT rneyandara, CbIrjlaCHO U3MCKBAHHUATA
Ha TBproBckusa 3aKOH M ycTaBa Ha [|pyxecTBOTO. 3aeieHUTE pe3epBU NMPEACTaBISABAT MO-MAJIKO OT
10 % oT perucTpupaHusi KanuTajl Ha APYKECTBOTO, Thi Kato 3arydara 3a 2013 e nokpura oT GOHJ
3aKOHOBH pe3epBH Mo peleHue Ha O01oTo chOpaHue Ha aKLIMOHEPHUTE.

[Ipe3 oTueTHUs NMEPUO MPEOLEHBUYHUTE pe3epBU ca HamasieHHu ¢ 310 XuJil. JIB. OT OTNMCBaHe Ha
MPEOLICHBYEH PE3E€PB Ha OpaKyBaHU ABJrOTPAMHU MAaTEPUAIHU aKTHBH.

B Ilpeouenbuen pesepB € mnpeacraseH pesynarara oOT usBbpuiBanuTte A0 2001 roaunHa
[IPEOLIEHKM CBIJIACHO CYETOBOAHOTO 3aKOHOAATEJICTBO, KAaKTO M IpeoueHkute npe3 2002r. npu
npemruHaBaHe KeM MOCO. [IpeonieHbYHUAT pe3epB Ce€ MPU3HABA KATO HepazmnpejesieHa nedyaida
cliel OTIIMCBAHETO HAa CHOTBETHUA aKTHUB. ChIVIACHO MOJIMTUKATA HA APY>KECTBOTO, MPEOLEHbYHMS
pe3epB, ¢GopMHUpaH OT IMpPEOLEHKaTa Ha ObJIrNOTPalHUTE MaTepUajlHU aKTUBH HE MOXeE Ja ce
pasnpenesns 3a AUBUACHTUA. Ha TO3W ertam He € JaJeH CYETOBOIEH M3pa3 3a JAaHBYEH IMaCUMB BBLPXY
MPEOLCHBYHUS PE3EPB.

HATPYIIAHA IIEYAJIBA/3AT'YBA
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Ipuiaoxenuss KoM [ oaumiHuA (PHHAHCOB OTYET

KoM 31 nekemBpu 2019r. npyxecTBOTO OTYMTA pe3ynTaTHBHO HaTpynaHa rnedanda B pasmep
Ha 581 Xui. JB., B T.4. reyanba 3a TeKylusa nepuoa — 271 xwi. AB. U HepasmpejeNeHa rnedanba ot
TpaHC(HOPMHUPAH NMpeoLIeHbUYEH pe3epB — 310 xuJ. nB.

M3uncneHneTo Ha OCHOBHATa HETHA mne4anda Ha akuus KeM 31 nexkemepu 2019r. e GazupaHo

Ha rnevasibaTa 3a nepuoza B pasmep Ha 271 xui. 5B. U cpeHONpeTerieHus Opoii OOMKHOBEHH aKLMH
3a nnepuoaa 15 041 610 6pos (2018r. — 15 041 610 6pos).

28.1. IIPOMEHHM B CHETOBOJHATA IIOJIMTUKA U E®EKTHU BBHPXY ®AHAHCOBUA
OTHET

[Ipunaranero na MC®O 9 , Dunancosu unctpymeHTH™ ot 01.01.2018 e moBeno a0 mpomeHH B
CYETOBOJHATA TMOJIUTUKA, HO HE Ca M3BBPUICHHU KOPEKIMUH IO CYMUTE MO CBOTBETHUTE CTATUMW,
OTpassiBallli OTYETHUTE OOEKTH, npu3HaTth BbB DuHaHCcOBUA oTyeT. CpaBHMTEIHH [JaHHH HE ca

npeusyuciasaBaHi. OOMAT ePeKT KbM Hepasrnpeae/ieHara rneyaida Ha JApyKecTBOTO kbM 31.12.2018
€ HyJia JIeBa.

29. INHPOBU3UU

KeMm 31 nexemspu 2019r., pecn. 31 nekempu 2018r. apykecTBOTO € NMpU3HAIO MPOBU3HH 32
00€31LETEHUS NIPH TEHCUOHUPAHE U HEU3IOI3BaHU OTITYCKH, B choTBeTcTBHE ¢ MCC 19 B pasmep Ha
6 xun. nB. (62 x.18—2017r.). KeM 31 nekemBpu 2018r. apy»ecTBOTO € HanmpaBWJIO OLIEHKA HA CymMara
Ha OYaKBAaHUTE pa3xO[M 3a MNEepCOoHala MPU HACTBHIIBAHE HA INEHCUOHHA Bb3pacT. OOmara cyma Ha
3ab/DKCHUSITAa BK/IKOYBA I[UIALLAHUATA TIPU MPEKPaATSIBAaHE HA TPY/AOBOTO IPABOOTHOLUEHHE ClIE]
NpUAOOMBAHE HA MPABO HA MEHCHUS 3a BB3PaCT U CTaX, KAKTO U nmopajiu 00JIecT.

CeriiacHo u3uckBaHuATa Ha Koxekca Ha Tpyaa u KonektuBuus tpyaos aorosop (KT/), npwu
[peKpaTsaBaHe Ha TPYAOBOTO NNPAaBOOTHOLLEHME, Ciie] KaTO paOOTHUKBT WM CIYKHUTEIAT € MpUA00OUI
[MpaBO Ha MEHCHUA 3a OCUTYPUTEJIEH CTaX M BB3PACT, APYKECTBOTO € 3aABJ/DKEHO Ja MY M3IUIATH
o0e3lueTeHne B ABYKpaTeH pasmep Ha OpyTHOTO MECE€YHO TPYAOBO Bb3HArpakJAeHHEe, aKO TPYAOBHS
My CTaxk npu padoromarens € no 10 roguHW win B LIECTKpaTeH pasMep Ha OPYTHOTO TPYAOBO
Bb3HArpaXkJACHUE, akO TPYAOBUS MY CTaXK NMpu padoroaarens € Haja 10 roauHw.

OcCBeH TOBa, NpPH NPEKIACBPEMEHHO MEHCHOHUPAHE MOPAAH HETPYAOCIIOCOOHOCT, MEPCOHATBT
“MMa MpaBoO Ha O0E3LIETEHUE B pa3Mep J0 JBE MECEYHHM OpyTHM paOOTHM 3arjlaTH NMPU TPYIAOB CTaX
MUHUMYM 5 TOAMHMU U TIPU YCJIOBUE, Y€ HE Ca MOJy4YaBaHU TaKUBa O0E3LIETEHUS MNpe3 IOCIIeIHUTE
5 TOJMHU OT TPYAOBHUS CTAXK.

M3uynciieHneTo Ha pasMepa Ha Te3M 3aJb/DKEHMUs Hajlara y4aCTHETO Ha KBaJIM(QUUHUpaHH
aKTIOEPH, 3a J1a MOXKE J1a Ce OMpeesd TSAXHaTa ceraiiHa CTOMHOCT KbM JaTaTa Ha OTYEeTa, M0 KOATO
Te ce npeacrasaT B Oryera 3a GUHAHCOBOTO CHCTOSIHUE, KOPUIrMpaHa ¢ pa3Mepa Ha HEINpU3HATHUTE
aKTIOEPCKU MevayiOM U 3aryou, a pecrl. U3BMEHEHUETO B CTOMHOCTTA UM, BKJI. MPU3HATHUTE aKTHOEPCKH

neyajsou H 3aryom — B Otyera 3a BceoOXBaTHMA noxoA. [lpensua Ha Mankus pasMep Ha
3alb/DKCHHATA, CpPaBHEH C LIEHAaTa Ha AaKTIEPCKHUA TPYyA, HU3YUCIECHHATA Ca HanpaBeHH OT
IPY>KECTBOTO.
JIBUOKEHUETO Ha NpPOBU3UATA 3a OOE3LIECTEHUE NMPU MEHCUOHMPAHE Ha IEePCOHAIa € KaKTo
cJie/Ba:
KsM Kbm
31.12.2019 31.12.2018
| IpoBH3Ms B HAYAJIOTO HA OTYETHUS TMEPUO] J— 133 76
M3BbplLueHH IJ1aLaHUs [IPe3 NepHoaa j;ii*:"f e N\ (101) (5)
OcBoOo/ieHa NMPOBH3HA TIpe3 NepHoIa V /AR T N A\ -
‘t;}-.h .‘: f},ﬁ. (42 ;;1 *"u;,._ .__,,:_:_ \
Hauucinena npoBu3us npe3 nepyuoaa e [ =0 \= 8 62
I,/ G0 =
[IpoBU3Us B Kpasi HA OTUETHUS MEPUO]] |

———

: 5 ) % . i - i

MR W 40 133
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Hpnnomennﬂ KbM FOI[HIHHPIH q)uHaHCOB OTYeT

[IpoBU3HM MO rOAWHH, KAKTO CJIeBa: KBM K®sM
31.12.2019 31.12.2018
2019r. 101
2020r. 34 31
2021r. 1 1
2022r. > :
OO0mo pa3Mep HA NIPOBH3HHTE 40 133

Kem 31.12.2019r. B Otuera 3a (PUMHAHCOBO CBHCTOSHUE TMPOBU3UUTE 3a 3aJb/DKEHHS 3a
o0e3leTeHUsl NP MEHCHOHMPAaHe W 3a HEW3IOJI3BaHH OTIYCKH Ha pabOTHHMLIM M CIYKHMTE/IH Ha
NIPY>KECTBOTO ¢ OYaKBaHO ypexkaaHe 10 |2 mecena ca mpeacTaBeHM KaTo TEKYIIM — 37 XWIL. JIB., a
Te3u Haja 12 MecedyeH MEepHoJ ca MpeacTaBeHH KaTto Hetekyy — 6 xui. aB. (2018r. — rekymu — 106
XWJ1. JIB., HETEKYIIM — 12 XWIL. JIB.).

3aab/DKEHUATA 32 IPOBU3UU C€ CBCTOAT OT CJI€AHUTE KOMITIOHEHTH:

Kbm KbMm

) 31.12.2019 31.12.2018
[IpoBH3HKs 32 HEU3IOJI3BAaHU OTITYCKH 3 S
[TpoBu3Ms 3a 10XOAM MPU HAIYCKaHE 40 133
O0mo 3aabJKeHHe 32 o0e3leTeHHe NPH NeHCHOHHPaHe 43 138

THPTOBCKHU A APYI'U 3AABJIZKEHWUA

TekyluTe THProBCKH M APYTrH 3aabbkeHus KpM 31 nexemspu 2019r. u 2018r. ce cucTOAT OT:

KbM KbMm

[Mpunoxenus 31.12.2019  31.12.2018

3aabIKEHUS KbM JOCTaBYHIIH 30.1. 412 407
[TosyyeHH aBaHCH OT KJIMEHTH 30.2. 1 153
3aab/DKEHUST KbM MEPCOHAIa U COLIHAITHOTO OCUI'YPsIBaHE 30.3. 49 47
JIpyru 3ab/DKEHUS KbM OKOJDKETa 30.4. 51 87
Jlpyry 3aab/KEHUS 30.5. 130 163
OO01m0 TeKYIIH THProBCKH H APYIH 3aAbJ/IKeHH 643 857

3ABJIKEHAS KBM JOCTABYMIIH

TekymmTe 3a1b/HDKEHUS KbM JOCTAaBYHMLHK KbM 31 I€KEMBpPH 2019r. u 2018r. ce cbCTOAT OT:

KbMm KbMm

31.12.2019 31.12.2018

3abJKEHUS KBM JIOCTABYMLIM OT 4y>KOUHA 366 343
3ab/DKEHHS KbM JOCTABUYMIIM OT CTpaHaTa 46 64
412 407
Jlpy’eCTBOTO ypeskaa 3a/lb/DKEHHSATA KbM CBOMTE IOCTABUHMLIM MEXKLY 30 u 360 oHu oT narara

Ha Bb3HUKBAHE, CIIOpe/l KJIay3UTE Ha CbOTBETHHUSA I[OI‘OBop ? ™,
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Hpﬂnomeﬂnﬂ KbM FOI{HH]HHH deaH(:OB OTYeT

3aab/DKEHUATA KbM JIOCTAaBYMIIM BbB BajlyTa Cca MNMPEOLECHEHU MO 3aKIOUYMTEIHMA KypC Ha
BHB xbm 31.12.2019r. (31.12.2018r.), B cboTBeTCTBUE ¢ M3UCKkBaHuATa Ha MCC 21. IlpocpoueHure
3aab/okeHusa KbM 31.12.2019r. - vama. (31.12.2018r.- Hsama)

30.2. INTOJYYEHMU ABAHCHU OT KIIMEHTH

KbMm 31 nekemBpu 2019 r. nonydyeHUTE aBaHCHU OT KJIMEHTH Ca B pa3Mep Ha | Xui.nB.

30.3. 3AADBJIKEHMHSN KbBM IIEPCOHAJIA U COLHIUMAJIHOTO OCUL'YPHBAHE

3aab/KEHUATA KbM MEPCOHAIa U COLMATHOTO ocurypsiaHe keM 31 nexemBpu 2019r. u 20138r.
C€ CBCTOSAT OT:

KbM KM

31.12.2019 31.12.2018
3aab/DKEHUSI KbM MEPCOHAsIa 3a Bb3HAI PaXKECHUS 36 35
3aaBbJDKEHUS KbM COLIMAJIHOTO OCUTyPsSBaHE 10 10
3abJDKEHHUS 3a 3IpaBHO OCUI'ypsiBaHe 3 2
49 47

3aab/DKEHUATA 38 Bb3HArpaXkJeHus U ocurypoBku kbM 31.12.2019r. B pasmep Ha 49 xun.is.
ca 3a mecen aexkemBpH 2019r. (2018r. — 47 xun.ne. — 3a meceu aexkemspu 2018 r.).

30.4. JAPYI'U3AADBJIKEHUS KbBM BIOJKETA

JlanbuHuTe 3aab/KkeHUsa KbM 31 aexkemBpu 2019r. u 2018r. ce cucTosT OT:

KbM KM

31.12.2019 31.12.2018

JlaHBbK BBPXY JIOXOAUTE HAa (PU3UUECKH JIULIA 8 8
JlaHbK BbpPXY pa3xoauTe 1 2
MecCTHM JaHbLM U TaKCH - -
KopnopartuBeH JaHbBK 36 46
JIJIC 3a BHAcsiHe 6 31
BHocku 3a pong CEC - . -

S1 _ 87

3aab/DKEHUATA 33 JaHBK BbPXY J0XOAUTe Ha dU3MYecKH Juua KoM 31 nekemspu 2019r. ce
OTHACAT 3a BB3HArpaXkJ€HUS Ha MepcoHana 3a meceu aekemspu 2019r., pecn. 3a mecel JEKEMBpPH
2018r.

3aab/KEHUATa 3a JaHBK BBPXY Pa3XOAUTE MPEACTABIABAT AB/DKUMH CYMH, HA4YHCJICHH
CBHIJIACHO M3UCKBAHUATA HAa 3aKOHA 3a KOPIIOPATHUBHO MOJOXOAHO OOJjiaraHe BbPXY IMPEACTaBUTEITHH
pa3Xxo/u.

3aabJ/DKEHUATA 3a MECTHU JaHBLUM M TakCu KbM 31.12.2019r. Hama.

Kem 31 nexemBpu 2019r. Apy»KecTBOTO OTYMTAa JaHbuyHA nevanda M 3aQb/DKEHHE 3a
KOPIMOPAaTUBEH JIaHbK B pa3mep Ha 36 xui.JiB,(3a 2018 — 46 xun.nB).

CobrnacHo OBJrapckoTO AaHb4YHO 3aKOHOAATEJICTBO Ab/DKUMHAN- Ropﬁ@paTHBEH JaHBbK 3a

2019r. B pasmep Ha — 36 xui1. JIB. crieBa Ja ce BHece 10 31 MapT 2020r
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IIpuioxkenuss KbM ['ogHIIHHUA PUHAHCOB O0TYET

JAPYI'U 3AABJIKEHUA
Jlpyrure 3aQb/KEHMs ca KaKTO Clie/1Ba:

KbMm KbM
31.12.2019 31.12.2018
Kpeauropu B jieBa 31 76
3aabIKEHUS KBM 3aCTPaxoBaTE/IHU UHCTUTYTH I 2
Y IpBKKM OT nepcoHaa ] 1
Pa3uyeTu no A€MO3UTH 3a rapaHLUHU 97 84
130 163

3aQBJDKEHUATA KbM KPEJIUTOPUTE B JIEBA TPEJCTABJISABAT Pa3XOJW 3a OTYETHUS TMEPHUOL,
W3BBPIICHU 10 AaTaTa Ha cbeTaBsiHe Ha ['DO, HO PakTypupanu OoT koHTpareHture HH npes3 2020 r.,
pecr. 2019r.

Jpy>keCTBOTO HAMA MPOCPOUYCHH 3aABJDKEHUS 10 3aCTPAXOBATEIHU MOJIULIM.

OTCPOYEHU MPUXOIH

KoM 31.12.2019r. apy>k€CTBOTO HE OTYMUTA OTCPOYEHHU NPUXOIH.

CBBbP3AHU JIMLIA

[Ipe3s 2019 r. apyXeCTBOTO € OCBIIECTBHJIO CHAEJIKU II0 MPOJaXOH CBC CBBP3AHOTO JIKILIE
Tynna Iapasrc”All, B T.4. 36 XUJILJIB-IIPUXOHU OT yciayru mo JloroBop 3a oociyxsane u 20
XHWJL.JIB — IPUXOAH OT JIMXBHU 110 JOTOBOP 3a apHYEH 3aeM.

Knrwouoe ynpaenieHCcKu nepcoHa

CbCTaBbT Ha YIPaBICHCKUs NepcoHall € onosecTeH B [Ipuioxkenue Ne 1.1.
Knro4oBHAT yrpaB/IeHCKH NEPCOHAJ HE MOJIy4aBa Bb3HArpaXk eHHUs.

IMMOJIUTUKA U ITPOLIEAYPU 3A YIIPABJIEHUE HA KAIIMTAJIA

[lenuTe Ha PHPKOBOJACTBOTO Ha JPYKECTBOTO BbB BPb3Ka C YIpPaBJICHUE Ha KaluTala ca:

- J1a OCHUT'YPH CITIOCOOHOCTTa Ha APY;KECTBOTO Ja MPOABLJDKH JEHHOCTTA CH KaTO [JEHCTBALLO
NpeAnpUaTHE, TaKa Y€ Ja MOJXKE Jia NPeAOCTaBs Bb3BPbHIIAEMOCT Ha KalmuTalla Ha aKIIHOHEPHTE;

- J1a ocurypu aoOpa peHTaOWJIHOCT Ha aKLMOHEpPUTE, KaTo OMNpeaess aJeKBaTHO L€HaTa Ha
[MPOAYKTUTE M YCIYTUTE CH, KAKTO U WHBECTULIMOHHWUTE CH TMPOEKTH B CbOTBETCTBME C HHUBOTO Ha
pa3IMYHUTE BUIOBE PHUCK.

JIpy>keCTBOTO YIpaBisiBa CTPYKTypaTa Ha KaluTajla U M3BbpLIBA HEOOXOAMMHUTE KOPEKLHMH B
Hess B ChOTBETCTBHE C MPOMEHUTE B UKOHOMMYECKAaTa OOCTAaHOBKA W XapaKTEpPUCTUKUTE Ha pPHUCKa Ha
CHOTBETHUTE aKTUBH. 3a Ja MOAAbpKa WIM KOpPUrMpa KalnuTajloBaTa CTPYKTypa, APYKECTBOTO Ce
NpUABPKA KbM OOLIONMPUETUTE 3a OTpachjia HOPMHU Ha CHOTHOLICHWE HETECH IBJI KbM KaluTall.
HeTHusT QBT ce U3UMCIABA KAaTO OOLI ABJIT MHHYC MAPUTE W MAPUYHHUTE €KBUBAJICHTH.
[Tpe3 2019 roaunHa crparerusita Ha ApPY>KECTBOTO € Jia IMOJAAbPKa ChOTHOLICHUETO ABJIr KbM
KanuTaJ]l Ha TakoBa HHMBO, KOETO Ja rapaHTupa AOCTHI 10 (UHAHCHpAHE Ha pa3yMHa ILeHa.
CHOTHOLIEHHETO HETEH OBJIr KbM Kanuraa-ebOTBETHO KbM 31 nexemBpu 2019r. u 2013r. e
KaKTO CJIeJBa: e N
& o %0 KbM KbMm

O/ %0 \&\ __31122019r.  _ 31.12.2018r.
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IIpuiaoxkenuss KoM 1 oguIIHUA PUHAHCOB O0TYET

OO01 ABJr 680 963
[lapu ¥ napuyHU €KBUBAJICHTH (943) - (431)
Heren abar (263) 532
OO01110 cOOCTBEH KanuTal 19 320 19 049
O0110 KanuTan 19 057 19 581
HeTeH AbJr KpM 00110 KANHTAJI 0,01 0,03

YBEJIMUYEHUETO B CHOTHOLUEHMETO AbJAr KbM Kanuran npe3 2019 roguHa npousTtHya OT
HaMaJIeHWE Ha HAJIMYHHUTE MapUu4yHHU CPECTBA.

34. HEJIN A IIOJIMTUKA HA PBRKOBO/JICTBOTO 3A YIIPABJIEHHUE HA PUCKA

Haii-3HauumuTe (PMHAHCOBU PUCKOBE, HA KOUTO € M3JIOKEHO JIPYKECTBOTO, Ca U3OPOEHM MO-
n0y.

34.1. Baayren puck

HacTt or caenkure Ha IOPY>KECTBOTO C€ OCBLISCTBABAT B JA0JIApU U €BPO, YHUHUTO KypC €
(bUKCHUpaH KbM Kypca Ha JieBa. Yy)KIECTpaHHUTE TPaH3aKLUUM, JEHOMHUHHPAHU B LIATCKH JOJIAPH,
U3J1araT ApYy>KEeCTBOTO Ha BaJiyTeH pucK. [Ipe3 2018 r.HamasisiBaHETO HA BAJIYTHUS KYpPC Ha LIATCKUsA

noJjiap aoBene a0 popMuUpaHe Ha 3HAUUTETHU KYPCOBU PA3/IMKU U €(EKTa OT TAX € OTPULIATEICH.
34.2. JIuxBeH pHUCK

[TonuTHkata Ha OPY)KECTBOTO € HAacO4YeHa KBbM MHHUMU3MUpaHEe Ha JIMXBeHHs pHUCK. KbM
31 nexemBpu 2019 roguHa Apy»KeCTBOTO HSIMA KpeAUTHA 3auTbkHsU10CT (3a 2018r. — Hama)

34.3. lleHoBH pHCK

C uen ympaB/ICHHE Ha LICHOBUS PUCK, JPY/KECTBOTO 3asBsABa J0CTaBKaTa Ha HEOOXOAHUMHTE
MaTepUaJIM MpEeJBAPUTESIHO U MO TPUMECEYHUs, JOroBaps LIEHUTE Ha TE€3HU YCIIYTH, 3a KOMTO TOBA €
BB3MOXKHO M ChOTBETHO CKJIOYBA JOTOBOPHM 3a LssiaTa UHAHCOBA I'OIMHA.

34.4. KpeaureH puck

HUznarasero Ha Jpy»XeCTBOTO Ha KPEOWUTEH PUCK € OrpPaHU4YEHO 0 pa3mepa Ha OajlaHcoBarta
CTOMHOCT Ha TBPrOBCKMTE M KpeAUTHH B3emaHusa. Coluure ca npeacraseHu B Otyera 3a
GHUHAHCOBOTO CHCTOSHHE B HETEH pa3Mmep, CJie/l NPUCTaJlaHe Ha HAYMUCIIEHUTEe OOE3LIEHKHU 0 PUCKOBH

B3CMAHMUAL.
I[py)KeCTBOTO HsAMAa 3HAYUTCIIHA KOHLICHTpAaluAad Ha KPpCIAUTCH PHUCK. Heropara nosiutuka c, UC

OTCPOYEHHU IUIAlllaHUA CE€ MpeaiaraT camO Ha KJIMEHTH, KOMTO HMAaT AbJra UCTOPHUS M ThProBCKO
CBTPYAHHUYECTBO C APYXKECTBOTO, A00pO (PHHAHCOBO CBCTOSHHME M JIMIICA HAa HApYLIEHHUS IIpH
Cra3BaHETO Ha KPEAMTHUTE YCJIOBHUS. 3a OCTaHAIaTa 4acT OT KJIMEHTUTE MPOJAaKOUTE Ce U3BBPLIBAT

MpH MoJy4aBaHe Ha CTOKAaTa, KOETO rapaHTHpa B3€MaHHUATa Ha APYKECTBOTO.
Kbm 31.12.2019r. makcuManHaTa €KCIO3HLIMA KbM KPEAUTEH PHUCK € KaKTO-Clie/Ba:
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34.5.

34.6.

JNEKOTEKC A/l

T'oouwen nekoncoauoupan (purancos omyem
3a nepuooa, npuxarodeaui Ha 31 oexemepu 2019 zoouna
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IIpunoxeHuss KbM [ oaumHus (])HHaHCOB OTYeT

KsM KbM

31.12.20109r. 31.12.20138r.

HMuBectuuuu 4 656 4 656
JIBArocpoyHu B3eMaHMS 776 7835
TBHproBcku B3eMaHus 572 855
[lapyu ¥ napu4HH €KBUBAJIEHTH 943 431
6 947 6 727

JINKBH/IEH PHUCK

Jlpy>kecTBOTO MpOBEKAa KOHCEPBATHMBHA IOJIMTUKA [0 YIPAaBJI€HUE Ha JIMKBUAHOCTTA KaTo
BHUMATEJIHO CJIEAM IUIAl@HUATAa [0 I[IOFaCUTE/IHUTE IUIAHOBE HAa ABJITOCPOYHUTE (YUHAHCOBHU
3aJbJDKEHUS, KAKTO U U3XOALLMTE MapUYHH MOTOLHM, Bb3HUKBALIH B X0/1a HA ONepaTUBHATA JACHUHOCT.
[TorpeOHOCTUTE OT JIMKBUAHU CPEACTBA CE€ CIEAAT 3a pa3jiIM4HU BPEMEBU TNEPUOAU — €KEIHEBHO W

eXKeCeMHUYHO, KaKTO U Ha 0a3ara Ha 3(0-1HEeBHMU MPOrHO3M, a B ABJTOCPOUYEH IUIaH — 3a MEePUOIH OT
180 1 360 nHH.

K®M 31 nekemBpu 2018r. nagexure Ha JOTOBOPHUTE 3aAb/IKEHUA ca 0000LIEHHA KAaKTO ClI€/1Ba:

31 nexemBpu 2018r. KpaTkocpoynu JbrocpoyHu
Jlo 1 ronguHa Or 1l po5
rOJAUHHU Han 5 rogunHu

3aIbJDKEHUS KbM CBBbP3aHU JIMLIA : : )
3aab/HDKEHUS 10 OAHKOBHU 3aeEMU . . )
3aab/KEeHUs 1Mo (GUHAHCOB JIM3UHT - i .

TBbproBcku 3aabHKEHUS 407 - -
407 - -

Kbm 31 nexkemBpu 2019r. nagexxure Ha JOrOBOPHUTE 3aAb/KEHHS ca 000OIIEHH KAKTO Clie/Ba:

31 nekemBpu 2019r. KpaTtkocpouHu JIBArocpo4yHU
Jlo 1 ronquHa Orl oo5
rOAUHH Hapn 5 roguHu

3aab/KeHHUS. KbM CBbP3aHHU JIMLA - : -

3anb/DKEeHUa 1o OAHKOBU 3aeEMU - ; -

3aab/KeHUs 110 (GUHAHCOB JIM3UHT - - -
TBHproBcku 3a1bIKEHUS 412 : -

412 - -

CTOHHOCTHTE, ONMOBECTEHU B TO3M aHAJIM3 HaA MaJEeKUTE Ha 3aJAbJDKEHUATA, NMPEACTaBIIsABaT
HEJUCKOHTHPAHUTE MapU4HHU MOTOLUM MO AOTOBOPHUTE, HANlpUmep OpYTHUTE KPEAWUTHHU aHTKUMEHTH
1 OpYTHHUTE 3ab/XKEHHUS MO (UHAHCOB JIM3UHI (MIPEAU U3BaKJAaHE HAa (PUHAHCOBUTE pas3xoau). lesu
HCAUCKOHTHPAHU IIapU4YHH TIIOTOLIKM CC pasjitd4aBar oOT CTOﬁHOCTTa, BKIroyeHa B (Otyera 3a
¢HHAHCOBOTO CBHCTOsIHME, 3awWOoTO cToMHOcTHTE B OTuera ce Oa3upar Ha AUCKOHTHPAHU MapU4YHH
MOTOLIM.

CnpaBea/ilMBH CTOMHOCTH

¥ l-'l-.i""'-h_
b

e By,

CnpaBeaiMBaTta CTOMHOCT HaW-00LIO IpeAcTaBisiBa cymara, 3a KOHTO éiu«m aKTHB_MOXE J1a
ObJe pasMeHeH WM eJHO 3aJb/DKeHUe Ja ObJe M3IUIATEHO IpH HOpMﬂJ‘IHE ycnonTq\Ha, oﬂemca'ra




33.

33.1.

35.2.

3.

35.4.

JITEKOTEKC A/]
I'oouwmen nekonconuoupaH (puHanHcos omyem
3a nepuooa, npuxkiodeaui Ha 31 oexkemepu 2019 zoouna
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IIpuaoxennss koM ['oAHIIHHUA PHHAHCOB OTYET

MEXKIY HE3aBHUCHMM, >Kejaely U MHPOpPMHpaHH KOHTpareHTH. [losMTHKara Ha Opy»KeCTBOTO € Ja
OMOBECTSBA BbB (DMHAHCOBUTE CH OTYETH CIIPaBE/IMBaTa CTOMHOCT Ha (PUHAHCOBHUTE AKTHBH U
[MacUBU, Hali-Beue 3a KOMTO ChIIECTBYBAT KOTUPOBKH HA Ia3apHU LIEHHU.

CnpaBeqiMBaTa CTOMHOCT HA (PUHAHCOBUTE UHCTPYMEHTH, ThPIryBaHW Ha aKTUBHHM Ia3apu ce
O0a3zupa Ha KOTHPAHH LIEHW KbM Kpas Ha oT4eTHUs nepuoi. Kotupanure nazapHu LEHMU ca TEKYLIUTE
“Oua-ueHu” (LeHa “KymnyBa’).

CnpaseanuBaTa CTOMHOCT Ha PUHAHCOBUTE UHCTPYMEHTH, KOUTO HE C€ ThPryBaT Ha aKTUBHH
naszapy ce onpezess upe3 OLEeHbYHU METOAHU, KOUTO ce Da3upar Ha pa3/iIMYHU OLEHBYHU TEXHUKH M
[MPeANnoJJoKEeHUs Ha PbKOBOACTBOTO, HallpaBeHU Ha 0a3a nasapHUTE yCJIOBMSA KbM Kpas Ha OTYETHHUs
nepvon. KoTupaHu mna3apHd LEHUM WIM KOTUPOBKM Ha [WIBPU 3a IMOAOOHM HHCTPYMEHTH cCa
M3I10J13BAT 3a AbJTOCPOYHHU JABJITOBE.

KoHuenuuara 3a chnpaBeqjuBaTa CTOMHOCT TIpearoJiara peajiusdpaHe Ha (UHAHCOBHU
MHCTPYMEHTH 4pe3 npoaaxda. B moBedyeTo ciydan, OCOO€HO MO OTHOLUCHHE Ha TBPrOBCKHTE
B3€MaHUs U 3a0b/DKEHUS, KPEAUTHTE U [AEMO3UTUTE, APYKECTBOTO OYaKBa Ja peaju3upa Te3H
()MHAHCOBM aKTHBU M 4pe3 TAXHOTO LAJIOCTHO OOpaTHO W3IUlalllaHe WIM pecCIl. MNoracsiBaHe BbB
BPEMETO. 3aTOBA T€ CE MPEACTABAT I10 TsIXHATa aMOPTH3HpPYEMa CTOMHOCT.

Coplo Taka rojsMara 4acT OT ()MHAHCOBMTE aKTHMBM MU MACHUBHU Ca WIM KPAaTKOCPOYHH I10
CBOSATA CBILIHOCT (THPrOBCKM B3€MaHUS U 3aJbJDKEHUS, KPAaTKOCPOYHM 3a€MH), WJIM Ca OTPA3CHU B
Otyera 3a (PMHAHCOBOTO CBHCTOSIHHE MO Ma3apHa CTOMHOCT (IpeJoCTaBeHHW OaHKOBH [IEMO3HMTH,
WHBECTHULIMM B LIEHHW KHW)KA) M MOpaad TOBa TAXHATa CNpaBe/IMBa CTOMHOCT € IMPUOIM3HUTETHO
paBHa Ha OajaHcoBaTa UM CTOHMHOCT. M3KiIlOueHHe OT TOBa NMpaBWIIO Ca IMOBEYETO MHBECTHULIMMTE B
NBIIEPHA M aCOLMUpPaHM (M B APYrW APYXKECTBA), 3a KOUTO HsAMa rasap M OOCKTHBHHU YCJIOBUA 3a
Onpeje/isHE IO JOCTOBEPEH HAYMH Ha TAXHATa COpaBelyldBa CTOHMHOCT, MOpaad KOETO Te ca
MpeaCTaBeH! MO LieHa Ha npuaoduBaHe (ce0eCTOMHOCT).

JIOKOJIKOTO BCE OILI€ HE ChIIECTBYBA A0CTAThYHO Aa3apeH OIMUT, CTAOMIHOCT M JIMKBHIHOCT
3a MOKYINKM M NpoJakOW Ha HAKOM (UHAHCOBM AaKTHBHU M MAaCUBH, 3a TAX HAMA JOCTaTh4YHO H
HaAEKIHH KOTHUPOBKH Ha Ta3apHU LEHU. PBKOBOACTBOTO Ha JAPYKECTBOTO CUYMTa, Y€ IMpHU
CBILIECTBYBALUTE 0OCTOATECTBA NnpeacTaBeHUuTe B OTyera 3a (PUHAHCOBOTO CHCTOSHHE OLICHKH Ha
(MHAHCOBUTE aKTHMBU U MACUBHU Ca Bb3MOXXHO HaW-HaACK/AHH, a/ICKBATHA K JIOCTOBEPHH 3a LICJIMTE Ha
¢rMHaAHCOBAaTa OTYETHOCT

JAPYT' OITIOBECTABAHUWA

HanuoHa/IHH pe3epBH H BOEHHOBPEMEHHH 3aNacH

JIpy>K€CTBOTO HAMA aHTaXKMMEHTH I10 MPaBHTEJICTBEHA MporpaMa 3a HaluoHalHUS pe3epB U
BOCHHOBPEMEHHHUTE 3aIacH.

IIporpammu 3a onazBaHe HA OKOJIHATa cpeJa

JlelfHOCTTa Ha JPY>KECTBOTO HE OKAa3Ba BPEAHO Bb3AEUCTBUE BbPXY €KOJOITMYHOTO PaBHOBECHE
Ha OKOJTHATa cpe/ia U He Ca U3BBbPLIBAHHU CNIELIHAIHH Pa3Xoay CBbpP3aHH C TOBA.

IIporpamuo ocurypsiBane

Ot 01.07.2010r. npeanpusTHeTo padbotu ¢ mporpameH npoaykt “Microsoft Dynamiks NAV™,
CHIIBTCTBAHO C aHAJIM3 M ajarnTalus B 4YacTra Ha MPOU3BOACTBOTO U OTYMTAHETO Ha pPasXOOWTE B
ce0ecTOMHOCTTa Ha NMPOAYKLHUATA. '

Cbae0HH aeJ1a H AAMHHHCTPATHBHH NMPOH3BO/ICTRA o4 N\
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33.6.

36.

37.

UEKOTEKC AL

l'o0uwen nexonconuoupan punancoe omuem
3a nepuooa, npuxnioueawi na 31 oexemepu 2019 200una

[Ipuoxenus koM 'ogHmHES PUHAHCOB OTUET

Chaednn nesa v aAMHHACTPATHBHHE NPOH3BOACTBA

Kem 31.12.2019r. npyxecTBOTO € MpeasBuao ¢haebHu MCKORe Cpeuly ATbXKHULM B pasmep
Ha 64 XuJ1. JIB.BEIHO ChC 3aKOHHATA TuxBa (obe3ueHeny kuM 31.12.2019r - 29 Xun.JiB.).

AKTHBH, 1a/ieHH 3a o0e3ne4enne, 3allHCH HA 3aN0Be] H rapasHuuH

Jpy>KeCcTBOTO HsAMA NMPenoCTaBeHU 00E3eUeHHs 110 KPEIMUTH.

Ilpon3BoacTBO Ha eJleKTpoeHEpPrus

CYHTaHO OT M. MapT 2016r. ApY>KEeCTBOTO OCBINECTBABA JION'BJIHUTEIIHA JIEHHOCT 110

POM3BOJACTBO HA €JICKTPHYECKA M TOIVIAHHA €HEPrMs OT BHCOKOG(EKTUBEH HSTO‘IHHI( ._

/koreHepaunonHa cucrema — ,KBMBHC”/ M € npoMsBoaMTeN Ha CIICKTPHYECKa eﬂepr‘m 1o
KOMOWHHDaH Ha4yWH B CHOTBETCTBHe ¢ maparpad 1, T. 46 or 3akoHa 3a eHepreTHKaTa. Oﬁma’ra

MHCTa/IMpaHa MOIIHOCT Ha CHOPHKCHHATA MPOM3BEKIALIM €J1. CHEPrHsA 1Mo KoMOWHMpaH HAa4uH B
apyxecrsoro e 2.0 MW. Ceriacho un. 39, or 3akoHa 3a eHepreTHKaTa, He ¢ H3HCKBA W3JaBaHe Ha

JIMLIEH3HS 32 TIPOU3BOJCTBO Ha €Jl. €HEPrHs OT JIMIE, NMPUTEKABAIIO HEeHTpaia ¢ obia MHCTaJIHpaHa
mMouHoCT 10 5 MW.IIpes 2019 r. npy»ecTBOTO HE peanu3upa NPUXOAU OT npojaxba Ha el eHeprus,

ThH KaTO KOreHepalMOHHaTa cHcTeMa He (yHkumonupamre. [exorekc AJl u3rpaxza cOBCTBEHO
rasornpoBOAHO OTKJIOHEHHE. PaspeuleHne 3a Noi3BaHe Ha OTKJIOHEHHETO CE€ OYAKBA B HAYAIOTO HA

2020 r.

CbbHUTHA CIIE] OTYETHUS ITEPHO/

B nepuoza or 31 mexemspu 2019r. 10 narara, Ha KOSTO (DHHAHCOBMS OTYET € YTBBPJIEH 3a
uzaBade ot Ceeera Ha aupekropure (04.03.2020r.) e BBBEACHO B eKCILIOATALIMSA U3 PaXKIaHOTO

npe3 2019 r. cobcTBeHO rasonpoBOJHO OTKJIOHEHHE, HEODXOAHMO 3a INYCKaHe B ,aeiicTBHe Ha'

KOreHepauroHHata cucreMa. MIHBeCTHLIMATA € B pa3mep Ha 300 xui.jiesa.

3ACTPAXOBAHO UMYIIIECTBO

Kem 31 pexemspu 2019 r. u 31 exkemspu 2018 r. apyskecTBoTo € HAlIpaBUIO Ha CBOMTE
CIIY>KUTEJIM TIepCOHAJIHA 3aCTpPaxOBKa '‘3/IONONYKa”, KakTO M HOITBJIHHTEIHA 3aCTpaxoBKa Ha

pUCKoBUTE pabOTHH MecTa, ChrylacHO moroBopeHocrure B KTl Jlpyxecrsoto uma oxmoqenu

3aCTPaXOBKH Ha IBJIFOTPAMHH aKTUBHU U KPaTKOTPaHHHUTE aKTHBH.

Hacrosmuar ¢gunancos oryer Ha ,,Jlexorexc” AJl e npuer or CbBera Ha AHPEKTOpPHTE
Ha apyxkecrBoTo Ha 04.03.2020 roguna 1 e noanucan or;

A

wierorexke” AJl:

Cuerasua:
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